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Introduction 

In recent years, Uzbekistan has been paying 

more attention to improving the efficiency of 

structural changes in the economy. Particularly, the 

share of industry, services in the economy, while the 

share of agriculture in the economy is decreasing. As 

it is known, aggregate output of all sectors of the 

economy will be reflected in the indicator of gross 

domestic product (GDP) and implementation of 

structural changes in the economy will have a direct 

impact on the change in GDP. One of the methods of 

calculating GDP is the value added method that gives 

significant conclusions in the analysis of the 

composition of the GDP and the shifts in GDP, as 

determined by this method. The share of individual 

sectors in the total added value of the economy, its 

change, will allow to assess the state of development 

of the economy and the expected economic growth. 

 

Literature review 

Structural shifts in the economy have been 

thoroughly studied by leading economists of the world 

and have thoroughly analyzed the issue. In particular, 

the well-known economist P. According to 

Samuelson, "Structural changes in the consumption 

pattern determine the size and structure of the global 

demand, and the effects of long-term regulation of 

economic development on the structural adjustments 

in the field of savings. At the same time, structural 

changes in the consumption and savings sectors are 

the fundamental factors that contribute to the 

development of productive forces and production 

relations. Factors driven by macroeconomic dynamics 

include scientific and technical progress, changes in 

the preferences of consumer products, and the 

production factors. "[2, 452]. 

P. Kuznets notes that "economic growth in the 

country can be assessed with the ability to meet the 

growing needs of the population for a long time. These 

growth opportunities are based on the development of 

techniques and technologies, the essential changes in 

the structure of the economy and the ideology "[3, 

104]. 

Russian economist scientist N. Kondiratev 

believes that "there are certain limitations for the 

maintenance of the economic balance, which 

sometimes affects the balance of the economy. It turns 

out that the signs of the limitation and accuracy, the 

economic elements and the equilibrium of the 

situation, the appearance of such a phenomenon can 

lead to the emergence of economic equilibrium or the 

adequacy of the static state of the economy, and the 

emergence of special theories of statics. "[4, 298]. 

Y. Shumpeter believes that "the key momentum 

that drives the economic system will depend on the 

renewal of the consumer structure, the application of 

new methods of production and delivery of goods, the 

improvement of market activities, and the application 

of modern forms of economic management" [5, 122]. 

Structural shifts in national economy sectors are 

the result of technological, specialization, demand and 

a number of factors in the production process of the 
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economy. But the structural changes that are carried 

out by the influence of any factor are not always 

effective. The resulting structural changes in the 

economic sectors are the result of a period when the 

economic model of growth or decline in the economic 

life of the country. 

Therefore, the socio-economic policy of the 

country is crucial to ensuring the effective 

transformation of the economy and ensuring 

sustainable economic growth. The article assesses the 

impact of factors on the overall factors that are a key 

factor in sustainable economic growth (Figure 1). 
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Fig.1. Increased effectiveness of structural reforms and aggregate factors. 

 

 

As can be seen from Figure 1, banking sector 

reforms, privatization of the financial sector, the 

development of the capital market and the 

improvement of the investment environment for 

transition countries and low-income countries allow 

for effective structural transformation in sectors of the 

economy. 

According to the International Monetary Fund, 

structural changes in the country's market economy 

are the basis for sustainable economic growth. 

Developing options for implementing structural 

changes in Uzbekistan, based on which, will help 

create scenarios for the development of the country's 

economy. 

The development model of the country's 

economy up to 2008 has yielded fertility, including an 

average of 8.5 per cent of economic growth rates in 

2000-2008, inflation at 4-5 per cent, devaluation of 

10-15 per cent, average rate of USD exchange rate, 

positive balance of the budget (Fig. 2). 

However, after 2008, the world economy 

recession (financial and economic crisis), the negative 

dynamics of prices of the main foreign commodity 

goods in the world market in 2014 and the sanctions 

of Russia and the West, one of the main trading 

partners of Uzbekistan, have had a negative impact on 

the economy of Uzbekistan. As a result, the problems 

that have aggravated for about 8 to 9 years have 

increased the likelihood of threatening the stability of 

the country's economy. 

In order to overcome the burden of the economy 

and possible risks over the years, President of the 

Republic of Uzbekistan Sh. At the initiative of 

Mirzieyov, a number of reforms have been undertaken 

to radically change Uzbekistan's economic model and 

boost its competitiveness, including the Movement 

Strategy [1] in February 2017 to identify the target and 

sequence of all reforms, liberalization of pricing 

policy, liberalization of operations, step-by-step 

transition to market mechanisms of currency 

exchange rate formation, the distribution of raw 

materials on the basis of full market principles and 

many other measures were taken. It created the basis 

for radical changes in the national economy. 

Based on the results of the study, the country is 

primarily affected by structural changes in the 

economy as a fundamental factor influencing the free 

movement of capital, the level of communication with 

the outside world, the free allocation of resources and 

the flexibility of labor resources, and the economic 

conditions that determine the factors of these factors. 

These factors were assessed as opportunities for 

structural change in the economic sectors (Figure 2). 
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Fig.2. Possibilities of structural transformation in the sectors of the economy. 

 

 

Figure 3 shows that in order to achieve structural 

transformations in the economy, it is necessary to 

prepare all infrastructure and regulatory legal 

frameworks for the freedom of capital movement, to 

introduce effective mechanisms of communication 

with the outside world, to form an institutional 

environment based on the formation of a competitive 

environment, the need to create a sufficient 

infrastructure for the market, a competitive 

environment in the markets, and a full freedom of 

action of innovation. i. 

Let's look at the opportunities facing the 

structural transformation of the sectors of the 

economy one by one. 

The financial sector constitutes the rule of the 

financial market managing the state for the movement 

of capital in the country, ie the banking system, the 

fiscal system, capital market, attracted investments, 

private equity, etc. By the end of 2018, there are 28 

banks operating in the banking sector, of which 11 are 

state-owned banks. According to the results of 2018, 

the assets of the banking system increased by 128 

percent compared to the respective period of the 

previous year, liabilities by 126.2 percent, loans by 

148.9 percent and deposits by 119.7 percent. 

However, this growth was mainly attributable to the 

state banks, whose share in bank assets was 83.1 

percent, liabilities - 83.3 percent, loans - 87.9 percent, 

deposits - 66.4 percent. As it is evident, the share of 

state-owned banks in the economy's investment was 

high, and 66.4 percent of state-owned banks operated 

bank deposit operations, one of the mechanisms 

providing money circulation in the economy [7]. This, 

in turn, means that most of the loaned loans are 

focused on public-private trusts. Moreover, the stock 

market in the Republic of Uzbekistan is weakly 

developed and the stock market capitalization is low. 

This indicates that the country's financial system is 

basically similar to a banking-based German model. 

The external sector represents a set of economic 

policies, such as the country's customs policy and 

level of protectionism. In addition, it is understood 

that customs clearance procedures and costs incurred 

by the product are understood. Effective functioning 

of this sector ensures the stability of the domestic 

market and stability of the economy of the country. 

After the liberalization of the currency market in 

Uzbekistan in September 2017, the Decree of the 

President of the Republic of Uzbekistan "On measures 

to further regulate the foreign economic activity of the 

Republic of Uzbekistan" was adopted on September 

29, 2017 in order to prevent the devaluation of the 
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national currency on the country's domestic market. In 

line with this Resolution customs duties were revised 

and tariffs for certain goods nomenclature were zero, 

customs duties on certain commodity nomenclatures 

were reduced by 2 times. In addition, green corridors 

were built at airport customs. Individuals are allowed 

to bring consumer goods from neighboring countries 

to a certain level. As a result, the Republic of 

Uzbekistan has achieved 49.79 points in international 

trade (2017 44.31) in the Doing Business Business 

Index, annually published by the World Bank. [8] 

Institutional environment. In the conditions of 

the socio-economic life of the country, a number of 

measures have been undertaken to improve the 

institutional environment of the country in recent 

years. In particular, the abolition of unscheduled 

inspections of entrepreneurs has been abolished, and 

the licensing and licensing procedures for business 

activities have been simplified and simplified. 

Market conditions. In the recent years, a number 

of measures have been taken to introduce economic 

relations in the market economy, including a number 

of clusters in agriculture, the formation of prices for 

energy products, and the mechanism of main strategic 

distribution of goods through commodity exchanges. 

Innovations. Innovative Development Strategy 

of the Republic of Uzbekistan has been adopted with 

the purpose of coordination and implementation of the 

main directions of innovation activity in the Republic 

and adoption of the Strategy of Innovative 

Development of the Republic of Uzbekistan, which 

will implement the Strategy of the Republic of 

Uzbekistan till 2030 The main directions for 

increasing the global index of indices were up to 50 

levels. 

 

Conclusion  

Based on the above, it is possible to say that the 

opportunities created for the structural transformation 

in the economy of our country and the measures taken 

on their utilization ensure the development of our 

national economy and their improvement will 

contribute to the increase of Uzbekistan's international 

standing and reputation. 
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