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ycraB KaIrI4TtlJIara KytlilIaAr4raH raJra6Jrap XaM raApr,Drr.rft paeuluga orurpunu6 6opnngu. MacalaH, rr.rxopar
6alxlapu na xycycufi 6anrurap yqyH ycraB Ka[r4rir]rr{HrrHr Mr{HtrM€lJr MlrKropr4 199g fiu:ruunr Lannapr
XoJIaTLfa Moc pitBlllry{a 1,5 uln. na 0,3 uln. AKIII lonnapr{ 3KBr.rBaneHrH Mr.tKAopr{Aa 6elrulanraw 6!nia.
XO3I,IPAA 1O UJIT, SA 5 TAIH. ENPO EXTMANEHTI,IHI4 TAIIIKI'T KI.LIIMOICIA.

3lurpoS 3TI{Irr JIo3I'IMKI'I, MaMrIaKarIdMIrBAa rlDropar 6anxrapu Ka[HT€urnaruyB AapaxacrrHuoIIII{pIflIra (aparI'IJIraH €Inoxl{ra erru6op 'ty$ailsrw yJIapHr,IHr KanuraJr 6asacw ,rugu *yiuxraMnaHrr4 BaI'IH(Hpo3 IxapoI'ITI'IAa uunnuit 6aHx rlrslrMr 6ap{apopnzrulura:,;wr4Hnaura xrrMar (I,InAu.
- 20la ftwt xxynu 6!ftwa pecrry6lnxauus 6anx rIa3LrMr{Aa KarrurzurHrrHr erapJrr.r1prK Eapaxacu 23,4
$ou::Hu rarrrKr4Jr :raH. Ey oca xuu(apo 6anx na:oparu d!ftnuaEa:enr (yMuracr.r roMoH[AaH TaBar4xKruuHras g
Souslur xlpcarrrugan 4apuff6 3 6apo6ap KyrALrp.

Ea":em Kfuuracs roMoHnAaH 6aux ranuralrr erapirunr{ru na cu$arura suc6aras ratra1lap r<afiraxIpN6 qrxunMoK.qa' Xycycau, Kluuranltxr {Hrx raBc[srapla 6anx Kanr4raJrv rapxuluga6apxapop 3neMegrlap- oqAuia aKIII{rlap c€urMoru opTTr,rpuJrr,rrlr,rHr{ raKo3o srMoMa. 6y rca, pecrry6nr,rxarrarlg4a bauxlapKanHr€t[ramyB]IHI{ aKIILIflJIapHI'I MyoMallafa ql4Kapum x,uco6nra oullprur 6!il'ra- r]prElraH Ba aMaJrmortrrpsraerraH qopiuap HaKaAap rlrpruuru4aH ryBoXlrHK 6epaua.
(Dnxputr,tusva, 6airr.napaa Hu4upo3ra r1apura 6oarapy"r" raKoMr{JrJrartrT4pprrrrHr{Hr ycryBopi'fuaauurnapn cu$arraga rgy7rugarwarpsu 6emrElau MaKcaAra ilveodux:
- 6aHrulapHuur Mapxasuft 6anx rouonuAau (afira roo"-ur yqyH axparlrnaAr,rra' KpeAr{TnapAaH

Sofilanaualu r.rMKonrlr{TrrHlr ouupuu, xycycal, Typ,,ru rnKBr{AJrunr.rr( Aacryp rrrpllu xoprl 3rr{[r, KpeArrrrayKl&orilIapu opKanu caBAoJIapHI{ E}nra 4}ftraru, rapoB o6rerrn xr,rco6ranrau (r{MMarJrr4 (oro3Jrap p}ftxarr,ruuxenraffrupuru na 6y p]ftxarHr,r MyHra3€rM suon (unn6 6opr,rru;
- 6aur 6w.'scultu MyaMMonI4 aKTIrBnapAaH To3aJrar[ BocHTUrapr{Hr4 pr4'oxnaHTr.rpr4rrr, xyMJraAaH,My.IMM.JII'I aKrIrBJIap Eliawta sapyp 6lrraHAa AaBJIar xa{oraruna oepuru 

"u 
*up"qrn;'ru**- (rrJl'rurqopa,Iapl'IHl'I oeJrnnalu, 6y axrmnap 6luaH uryrylranyBrrr.r Maxcyc Nlr$pary:nnu-a"" raKoMr4JrJrarurr.rpr4rrr,KOJrJreKropJrr{K Qaonaxrrananr x,y4y(ufi-u4rucogzfir acocJrapr{Hr4 .u**u"r^prr;

- aKTlIBnap ceKbIopI'ITlI3a\vAELrHLr rapru6ra coryBqu XyKy(r.rt 6asaHlr raKoMgrurauruppl, 6y
Qaomlrr ycrl'IAaH npyAeHIII'IaJI H:BoparHI4 xyrafirnpuur, aa*"Iop"r"rurt'a.snaHaerraH aKrr{BJrap uraQQoQnurr.rnuofiup]ru;

.I

I

(

- Xap 6np ruxopar 6anrra uH(npoglrE
qopanapura ara 6flurul.rHr,t rabMururau, pecypc
Bapr{aHrJrapuHr4 oJrAr,rHAaH rrraKJrJlaHTr.rpuu;

* oanKjrapAa pr.rcKJrapnr,r 6ourqapInu rr{3r{Mr,rHu Eatelr K}uuracuHr.luuHrr4 raBcr4.rrnapa acocuga yafiraxVplr6.rfixHts
Xynoca raru'16 aircraufta, 6anx rr43rrMtrRa prHKr{po:ra (apux 6oru4apya MexaH'r3Mr4Hr.rraKoMrIJIJIamrI{puu Mypaxra6 BBI{trJIapAa MaMJIaKar nr$ucoArzdrraAa caMapuwr Moruxauft Bocr,rraqr.rJrnKTI43LIMI'I 6aprapop ca$taHu6 Typurrrprra, rryl ua6lauapv1au 

"u*p*^0ofiAanannru Xnco6rara eca nKrracoAraf
|curuuu 4flna6-4ynnaua[rra xr.BMar 1iara1l,

TatX. A. Teuupon
K uq ax 6 us u ec cy 6t exmn ap a $ a on anmu r a my e ot an omn awmup ur^ fl H xlp c a mx wm ap

mu3uJyta sa yHdaH fioildaaanuur ilcocnapu
KI{II'n 6ngnec Ba xycycuit raA6[pKoprr4x H(Tr.rcoAr{0rsuHr MyxEM rapxlr6ni KEcMr4Ar.rp.Maunararnulr: flpe:u4enru u'1. Kapuuon iftrianuaer "... ylapHilur xf:ra flr(KoJr rarrrJraHra6 rypnaua$ra:rnurnapll Ba Karra LIMKoHHf,rnapu xa(HAa xln ranr.prm 

"y**"n. 
Jlexun 6yryxfla xyH4a 6y coxaAa xanuUIIJTA coJII{HMaraH XyAa KaTTa c'}noxu'lT Ba I{MKoHIr,ITnap MaBxyA 3KaHHHI,{, [yHeAaII,I Tapal(ryIft To[TaHAaBnarnap.{a xlr'{Hr 6lagHec na xycycufi ra46rpropnux flJlrtl,t litlrKn MaxcyJlor XaxMHAa eraK.rl{ Ba Xau KnnyBrrr,tfpnu era,ua€TraHuHr{ nso6arra oJraAr{raH 6ylcax, 6y ft}nannuqu n*r"uorraH r.runapr{Mr{3 Ha(aAap Kynnr4rr.{a€u 6ila4r,r"r.

Bour(a rou$a4arn KopxoHarlap ra6u xraqux 6rcHec na xycycafi rag6upxoprux [ysa,rnuuAaruKopxoHaJlap rapa4ryt€rrra 3plruulu lIMKoHIltHI,t 6epynvu Nryxm{ o""nnup4ur 6npu ytapuuur }: uolurnrafiI,IMKoHT{flrJrapu4aH Sofi4uaHa oJrr.[u AapaxacnAr,rp.
KopxouaHuur naoff'rsnl4ft pecypcrapu Nrornssnft MexaHr,r3M, xycycaH, 6y pecypcirap xapa*arr4Morlrsrflft ycyJIJIap €pAaunAa 6oru4apula4u.- YnapAaH Qofiganauum caMapa,qopn'rr{ xaM rrry ycyJrnapBocLIraclIAa 6axolasaAr. Poccl,rsrr.rx o.nrua JI.M, Byp""rrpo"u""r. 6"*p^u, 

;Kop*o"*llHr 
rraorlrqsufiMexaHI43MI{ QofiAaura MaKcHM€rJr Aapaxara oirr.r6 qnrtulrnln ry:laraH KopxoHa Mojrr{flcr.rgr.r 6oru4apnru

;mffi:,,"f;rY;;:X-ffi:#5#,i'f;HgJ 4urrznr nfnu'u H3irr'rrl AaBoM 3Trr4puuI - r:apaKKr.r€ururr3Hr{Hn Myxr.rM

xoJrarJrapAa 0an(yloaAa rr,rKBrlAJptrrr.txHu rabM14HJrau
xal6 (u.nnru exlr axr]re,'rapHn coruruHr,lHr n,taK6vn

1 1 1
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TI,I3IIMI,IAIip",. Ey epaa MyHo3apara $ofiyauu MaKcr{Mt}rJlarrrrapxrura o:rrn6op (aparaJrr4tur4 Ba yHr,rHf vor[rarafi
MexaHI{3M, ae6 'rarpu$IIanr4rtrr4 ca6a6 6lrwrofga. Axup KopxoHanap 6osop urapourrzAa tbaxa.r Sofiaa
oJrl4rrrHrrrr,Ixa eMac, 6arru 6osopAa eraKqHJurKKa 3pr{ulrlxnr,r x,arra x}slafi4lllap.

Kopxoua MoJrI,uIcuHIiI 6ourqaplru yuyrraia[ 6oru6apynnzHr acac;rrk 3rreMeHrnapr{AaH 6upu
ru{co6naHa.4lt. Hr(rncoAIl€rnu MoAepHIr3aIII4{nau rrJapor,rrr.rAa caMapaJrr4 6ourxapuur KopxoHa pecypc
rIoreHIII{anIlHIr orITlIMurJIJIaIIITIrpuruHr.r x}:aa ryra4u. Motr:aq.nuff pecypcnap lysrcVt XonarAa lupuwwt
Aapaxanrr axaMlrrrra 3ra, qyHKK yJrap Kopxogagr{Hr 6eBocHTa Ba (r{ct(a MyAAarAa 6apua i<}punuru4aru
pecypcJlaplrAau 6upura aimalc,ututtt MyMI(I{H 6}nrau f,rcHa pec}?c Xraco6rasa4n. Mo,rraxnvft pecypcmp
Sour4apynunur xaMMa 6frnHnapnga, aftHu4ca, KopxoHaHr4Hr crparefnK pr4BoxnaHr4ruraAa xaM Myx(M axaMrurr
xac6 eraan.

{osupru uaponrAa rcpr.Irtx 6u:Hec cy6rexr,rapl{ MoJrr4r vyuoca6auapr4Hr4Hr rapKr,r6H xau lzrapn6
6opagu. lJJy ca6a6tw, ynapsl{Hr troruxeufi $aotunrugarapxutluir }srapnur.uap ro3ara KeJrr4rrrri MyMKlrH.

Krqur 6lrsHec cy6r,eruapn MoJIIficI{HH TaIIrKr{Jr 3rr4rrrra KyftHAarr.r oMr{Jrnap rabcnp :ra4u: x}Nariux
IopI{T[[IHuHf raurxtutnfi-x,yKyKrfr uIaK,ur; TapMoKJrapHr{Hf TexHr{K-r{(rucoArair xycycr.{f,rJrapr4.

Xlxalux TpI,ITI,IIIIHIIHI raruunufi-XyKyKufi rxaxrr.r Y:6exncron Pecuy6.nuxacu OyrapolllK KoAeKcu
6uraH 6elrrErauran. KoAeKcHIdHr 39-uoA{aclara xlpa, "Vr urynrcuga, xlNzurux rcpr{rr,rrur{ra enH oneparun
6orux,apynu4a aJIoxHAa MoJI-MyJrKKa era 6lrran xarraAa Yg uax6ypu-auapr ro3acu&aH yru6y uol-irnylr 6u,rau
xano6 6epa.qlrrau, !: HoMI4AaH uylxufi €ru uraxclrfi uoruyrxr.rfi {y(y(napra era 6};ra oJraAHfaH Ba ynapHi4
aMaJira oIIrHpa oJIaAIlraH, rr,Iax6ypuruapuw 6axapa oJraAnraH, cyAAa AalBofap Ba xaeo6rap 6!la o:raAuraH
TAIIIKI'INOT IoPUANTT IJIAXC XI4CO6NAHAE'1"",

MoluxnN[ uynoca6a'map x]Nanux rcpr,rryBqn cy6beKTHnHr ycraB KanuraJrr4 uaKJrJraurupala€rran
.qaBpAa lo3am xeJiaAI4. KLr,{rIx KopxoHanap MoJtntcHHI4 TalrrKlur ari,rllr 3ca ]:ara xoc rauofiulnapra acocna]Hanu
(1-pacu).

1 -pacnr. Kllqux 6nrnec cy6remraplt Moiu{scnHr.{ TarrrKrrJr KHJr r{ ru raMo ft r,t JUr a pu
Mas6a: MyanluS roMoHnAaH :rafi €p,ra urau

Krqnr KopxoHaHLIHf raurmnft-xy(y6r,rft uaKnr4 ycraB Kafir,rrar].rHl{ TarrrKr4Jl ernu xapa€Hr4Aaru
vomaxeufi uyuoca6auap Mut3MyHr.rHI,I aHr.rK,'rar[ r{MKoHlrur.r 6epapu. Euuo6apnH, rabcucqrurap KopxoHa
p!fuar4au lra€rraH EaBpkrfta ycraB Karrl4rtL'u.tllur 4apufi6 rpuura IKHHITHH K!fiau,rapn, KoJiraH (r{cMr{ 3ca
rjs4a ryrnmaH MyAAarnapAa Kr.rpurr.rnuura 3apyp.

Kuqax KopxoHanap MoJrurcr{Hll 6our(apuu Morrta-flsrafi MexaHr43M opKana aMaJrra ou[pnnaAr4.
Orrpuuur.la, uolnxnzft MexaHLI3M MaKcItMaJI $ofila onr{ru MaKcaAlIAa Kopxouauuur !s Mo:ru{cr{Hr,r
6ourqapuru ri{3r,rMr{Ai.rp.

Mar:ryurn, KopxoHanap MoJII{rcr{ x}xarnx cy6lexuapuHuHf rryn AapoMaAnapr4Hr4 rrlaKJrJraHrr4purx Ba
ErKclIMJIaIu 6ulas 6ouuK rryn Myqoca6auapu4up. Vrap €pAarrau.{a KopxoHa Mornq-6aHx rli3r,rMrr onbr4lLarrl
nax6ypaarnapuHa 6aNapanr4, lryHrrHraeK, raKpop lrurra6 qrrKapr4rrrHr4 xaM aMarrra ounpaAu xaMAa trur xaKr4
Ba yura reHrnarrrrr,rptrnrau lra6lamapuu 6epnrr r{MKoHr4rrrura sra 6}na4n.

H.{xtt r4oJllrrsnfi 6ourqapyn KopxoHa 6}:rurranapn uurn ra6aKala[ryBr{HrlHr r.r(rucoAufi caMapaAopnurr4
oprl{Iuufa IIMK0H 6epayu. TarrtK,u tt{orl.Ixsufi pecypcirapHr{ 6our4apuur 3ca, KopxoHaHr4Hr cTpareffir ]cuurnulr
TasMI{r{JIar[ra Epaau 6epa4]r. Hnsecrnrlr,rtnapHprHr Ba(Tr{Aa 6axolanuuru, axr{r4rJrapHrl comrrt, AaBnar xfuarn,
ra46upxopnuK KaflHruur[, uolnqnnfi x!ftunrraa,rap Efitlr.nr.a AapoMaAnap na 6ouKarap 6y Napaenaar!{ MyXtrM
3JeMeHTJrap x,uco6laua4ra.

- fypt'rucrpona ll.M. Ouuascrr oprauuraqxii (npe4npumufi). - M.: HHSpa-M. 2007.480 c.'Ys6exncros Pecny6,ruracu "@yKapolrm xoAexcu". T. AAolar 199'7 ir.

Kr,rquK 6nsHec
cy6texrnaplr Mo:rr4rcu

Ys-!:unu
MOJIl{urarrlTr4p r{rrr

Morrz.reHfi 3axlrpaJrapHr4
lxaKJrJraHTr.rp14rx
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Kruux xopxora-qap Monr4rcr4Hu 6our4apuuruuur uer€pnfi-x,y(yK,il acocnap,

6oru4apynva rn:r.rlr

Mornssilfi
6our4apnur-

Hatrr.raruruli,tfi
Ty3r.rrMacu

Mo,ruleuft
TexHonofuxrap

€u4amynlap 3apyp, rryH1vr MoJrHt
6oru4apum 3ca Kopxo*a 1apxapop

Ma:ryp MyaMMoHra raAKr4\ (r4Jrntu ,,Kuq]4K KopxoHaHH r4orra_qsafi xzxarAaH 6our4apr.rm
ryrxyHqacr{Hrr KareropHrJrap olir]/,q.a 4n$Qepenu[aqrurJrar[ lrMKoHLrHr.r 6epagu. Morllsszfi 6orursapye
6apva Iz4rucoAplft rI43I4MAarI'I Ka6i{ 6our6apynura ea 6olr1apr.rraAr4raH 6}luu,rap4an rarrrKgJr ron*, fr+"i,ri:

Monfissufi
6oui4apuru-
HI{HT TCXHNK

BOCr'lTaflapfi

KopxoHa.nap M^onr{rcrrHr{ 6our4apumuu }praHuura anoXHAa
n4raco4n€rnunr 6apta co\anaprrAa MyXrrM .qacrax 4aco6_uaua4z, yau
$aonrur lopr,rrr4rxlrAa lsura xoc axaMrrrr rac6 s.l.aail.

- Mo'rra'{suri pecypc,lap4an Qofi4a;raHl{Ir Ba ynapHr.r 6oru4aprznr KopxoHaHr,rgr nttoruasuir. xuco6-nuro6rap Bocr4racvlra aMaJrfa ouupfinaAr4fau 6rzgHec oleparyurap u 6axaput11lJtr4 yr{yH :apyp. yHam acocuAa

:#::,::j::1T1:::":^^1ift1T:1 :1p.gu*r:raH MorrrrrBr4n xupu*a,r,up, v\rwcot'tr acocra'raH rryn
:::H:i'::^"i,oj::f.,*:ly_LT"lT,tl"At'I' 

Boruxapu- *.*u*"r"u 6lnrau rvrotrussuit xnco6-xuro6,rap
pecypcJrapAaH caMapa:rrl SoftAa,,rauraura frlnanrr.rprura4u.

Moru.{srafi xuco6-xnro6 rfi3lrMrt ratroftullapu aMarrta (yrnaHurulrr4 6o:op napor{ruAa
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pa4o6ar6apAorrrJrHKHn rrraKjrJraHrHpr{u
6epa4n.

yqy' KopxoHaAar[ ,'qKr.t KapaMa_(apn'rrr4*Ka uex 6i[r,ur ]4MKoHr4Hr4

Knqsx 6ugsec cy6nexuapu rapa64udut 6esocfira lao;rlrssuf nryHoca6amap raKoMr4nJrauyBr.ira6ouar' Mynxvr'urax na xlxarurx topratur"rota rypJlr.r uraKJUr apilAalxeur Qofiga,raHr4rrrra lrraru xr+rnx 6usHecpi4BoxJIaHrIIlI{farLIHa slrac, 6alna yHI'IHr MoJll4trufi,uyHoca6arJrapr{ xur douop rma1mpi aeoc'rarapa(Krzr;3TaIIlI{ra 3aMI{H flparaAu' Bo:op uapoI4TI{Aa, xuqllr 6ugne" *op"orurrapr,rHrHf pr{Box rraHvujuaMaJrAarr{ Monu,uynoca6ar:rapw TLr3trMyta 6enocrara 6omuK. Jlexras 6y' xapaiiu4a uoruseui4 MeHexMeHrHr.r KHqr4KKopxoHaHI'IHf pHBoxnaHI{IIr Aapaxacllra Moc paBHIIIAa ra r}rpu TaIIIKI4JT (rrnutu acocui.rMyaMMo xNco6lasaAu.AloxtrAa rabxl{Analu KepaKKu' Kopxonanap crparerax xr4xarAaH pr4BoxJraHprrur4Aa 6our(apyBHr.ir{r'''HfI'r rr3r'{MJrapfi axaMr,rrr, opru6 60puo44a. Eyn4ari Trr3r.rMnapfa Mncon rapfi(ac,Aa JI. Meftce,rHuHr*crparernx 
Kapranap Mogerl4", K. Mix-Hafipxunr "Kopxona quonurru nnpauu*acu,,, p. JIuHq ea K.Kpoccultur EPPM (Effective Progress and Performance'Measurement - Sao,rurrHrrHf caMapaAopnprfr4 Ba

fcutunut't 6ax,onau) na 6ou4a,rapHll Kenrl'lpr.rrr MyMKr{H. Ma:xyp rrr3rdMnap \Tq,,Ea aMep*xanux olalrlap p.
KanriaH ra {' HoproH ToMoHI4Aax uru,ra6 qn$'rraH "Myno:auauarrrrr4pr4nraH r}pcarxuvla p ru3u'u,,(Balanced Score Card - BSC) arro\Hilafpnu srannairpf .

BSC rugrura KopxoHaHr4Hr crparerr,rK 6oru6apuu ru3LrMpr cuQarr,rAa yHltnr caMapaAopnururHr4LlQoAalorqr 6up Karop xypcarnr,r.rnap, xyMJraAaH, crparefr{K xtrxarAaH Sao,rnryaiiraHr MaBXyAxfpcarxn'uapuHn fluau ea 6axorau aio"^xa vwna6 
"",("n.u". 

BSC rnsnM'aa lrraa oflepaur{flnapHr,rHrawsauanwfi Morn'fln[ii [apaN{erprlapu 6wrau 6upra xe:rycvrailt nonnxsuft Qao,ruxrHnur xurr.r 6alonarurarcuQu aJro(acr4 MyxaccaMJraluraH.

' o"lrne H'-f'' Pofi x', Berep M. "orqeuxa eS@ercnnnocr' AerreJrBHocrrl KoM[aHrau. flpaxrurecxoe

|yI;BoAcrBo 
IIo rc[oJlb3oBarimo coatlaHcnponannofi cr4creMbr noKasarereil,,. - Mocxea M.: Bu,rrq\ac ,2004 r.,
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Moruqnufi Ma(caAnapra 3pnrunrrr KIrqnK Kopxoua 6r.Isuec crparerr.rrcrrHr4Hr 3Hr acocvfr Ba Myxr.rM
. Keftugru MaKcaAirap 3ca, r4crebMonq[napHu rannaru, uuna6 ri]rKapnnraH Maxcynornaph

v3ar1lvflcw 6r.maH 6ouu4 ra46uplap, [ryH]rHrAeK, xapllAop (rrluxo:),rapra xrl3Mar x]pcarmunu
runaluTr{p I4rIr xrlcoonaHaAI,l.

Knqur KopxoHa 6nsHec crparerr4{cuHusr san6ar4arl4 MaKcaAI{ MynK 3r€Inapv 6vnar xapa,{opnap
ra 6iap-6npra Moc KenraHAa ynapnrr aMarJrra orfilrpr{Ill itlrotapuwu KrI.Iu.IpI{m Ka6l4nap cauanailtr,.

MynK 3f€uaprlr xoxnaraH MoJrr4rBrrft Haruxanapra Ba Ml{xo3ra cuabarru xl{3Mar Kypcaruura 3pHIxI,Itrr
D{KoHr4Hlr 6epynvu I{qKr4 r{rxJra6 qu(apgu ry3r{nMilnap[Hu raKoMI,IJIJIaIurl4pI{ura ii}Halrupumau taa6uprcp
SerruraHa.ur.

Morffisrafi xlpcammuap BSC rusnMliullnr acocuft rrarulr<acnrv u|o4atair4u, xycycau, MLIXo3nap

6nrau uynoca6arnap, . ncKH 6rcnec xapadnn4arr4, r.rHHoBauI{oH coxaAaft{, I,IKTI{coAI{ft lclru Ka6l{napAarn

|:rapraiunap Naorusnnfi Saoruxruu corrrru XaxMI{HL{Hr icuutn, oilepaIILIoH Qoii4a, aftlannta KarlI4rarHI'I

rgnarrrruplru, acocuir Saolnar xapaxarJlapllHl4 KI{cKapr[pI{Iu Ka6rI fr}llap opxanu .{xlri4rau I4MKoHI{HI{

l$og,alaurn xepax. Eou4aqa Ki,trtu6 airrraHAa, BSC ysox MyALarnI,I tr,toflrssnft MaKcaMap n filturnu

rSoAalaftAnras crparefru 6i:rn6, y n!:rauraH y3oK MyAAarnI4 nKrucoAuE Harlrxara KerMa-Ker

Jprrrur4nrrruHHu [soAa sraAn.
BynAa cavapaJrr,r MoJrrryBr{ii ueueNueur pr4cxnapgrr 6oux,aprurHn xau xuco6ra onI4IuI4 xepax. Kuuux

5usuec cy6rexuapu Qaonuxrrqa lrx,rncogrEfl !cutt., AapoMaAnI{nuK Ba rryn o(I{MnapI{HIrHr XaxMu
trrBecrlrqrlrJrap penra6ennurx oprr.rrunra 6ouu(. Blrpo6, ryrurae'rrau AapoMaAnr4nHKHH pllcKnapHii
5our6api,tur Ba Ha3opar Kr{JII4Ixfa reHrnalrlTrlpi{Ir tIo3IrM.

KopxoHa MoJrrnrcr/rHn KynnaHunagTfaH aMMAafr{ 6rcANer"narurvpuw itllu 6ulan 6oux,aplllll rtl3t4Mu
rfnxx, cauapa 6epuarnru. 9yuxr.r yHAa Kr{qr.rK KopxoHa onAl{ra x}firan Ma(caA 6urau y:o4 MyAAarnI4
pr,rBoxnaHrr{pr4rrr crprterurflcu opacnAa 6onrra4rnn fi!x,. Ey :ca KopxoHa MeHexMeHrI4Aa Mornterrfi
rixJrHJrHr{Hf atrananuf4ycyJrJraprAaH Sofiganarulu xapaOrur lsraprupunwlll4Hl ra(o3o (I4JIMoKAa.

Erc.qxeuaruutpr4rrrfa acocJlaHran arrar:rranufr. 6oru4aplrut ycynl{ KaMqHnIIKnapnHI{ KI4r{tIK KopxoHa
pr.rBoxnaHr{r[ cTparerurcrlfa 6olnlrI1 x[x,arnapn iry(rar4 Ha3apI.{,4aH x,yiiuAarr.Ia ll$oAanalu nayuxun;o

-KopxouaHri pr4BoxnaHTr4prru crparerrucrrHrrur pecypcJlap raKcIIMorI{ 6uran aloKacu MaBxyA 3Mac,

ryHKrr y KeJraxaK,qa (asAaii Harr{xanap raJra6 Kr{nrigr,rurr4 HyKraI4 Ha3apI,IAaI{ 3Mac, 6aiIKI4 aHT'aHaBI{fi Tap3Aa
aBBaJrr.{ (apopr-rap acocl,IAa aMiIJIra om[pI4naAI,I;

- arruaHaBr{fr 6rcAxer Ha3oparr4gr.rHr recKapr.r aJro(aclr 3prrrrrgnaAl,IraH Harr.rx€Lflap 6ulan ra(Koclaru
\4ryH 3Mac, 6a:mu Xa(nKar4a capSnaHfan xapaxarJlap 6wmu 6roAxerAa pexanalxrl4pl{nran xapaxarnapHn
raK(ocnam yuyH Qoft ga,I al,i.uraI.v.

Kn lttx KopxoHaJlap MoJrra.f,cr{Hn 6ou4aplruHuHf aHbaHaBHf 6roANeuaruu{pl4llr rIa3I4MHAaH Bo3 Keqtltrl
6y volnrrru 6ou(apnruAa rHrrr ycyJrnapHr4 Kr.{A}rp[6 ronlnura onr6 KenAu. Xycycau, BSC acocuaarn
crparerlrK 6roANeuarrrr{p[ur ycryH roMoHJraprrHr4 n]pcar4u. Or.rxpuull:va, crparerl4x ii]ualruptr:rran
6roAxeuarurrlpr4rrr MyBo3aHarJraHraH xlpcarxuurap rr43uMr,rHr{ Kypum [MKoHlrHLr 6epagu Ba y Kenrycl,IAa
Kopxona 6rcAxeurAa !: arcunN ronaAiz. llly ca6a6ln BSC rnslrMra opKaJni 6roAxernaurr4prllu rI43I4MI4ra ]ruru
xapa€Hnnn KyfirlAafu raMofrryHap op(aJrr4 aMaJrra oulzprlr]rul4 Taaa:'afl Kuruu MyMKITH:

1. Ku,rltx KopxoHa $ofi4acu, Maxcynor peaJrra:ar{r{.rcl.r na peHra6erJrrlKgnHf }curu r}pcarKrqnapt'r
Ma(caAJu{ axaMwrrr.r BSC rn:uunAaH MoJII4flBLrft 6roAxerra (QoIaa Ba 3apapnap r}rpucuaa x,tlco6or, rry,'r
o(rrMJrapu rlrpncn4a x,uco6ouapHrrHr [porHo3 MalJryMornapura) ]rrasu;tl4llrll KepaK.

2. Crparernx rama66ycnap 6loAxernrua uraxJuraHrl4lprlm na rag6nprap KufinaaruHl4 aHLr(JIau XaMAa
xapaxarJrapnHr4 Ba(Tnap Gliwta raKcr{MJlau I{MKoHI{HI{ XIIco6JIaru }ryxuu.

3. Krl.rnx KopxoHanapg[Hr rarlxlrJ]Hfi rysunrraacn Ba ynapAa K]mtaHula€rraH 6rcNAeualllrlrptllu
rr43rrMnra xlpa rr,ra1cynor corr4rrrAaH ryrrryM XaMAa flHrr{ MaXcyJIor tluna6 quKaplzrlrra cap$laua6rraH
xapaxaTlap rnru lofir.u,a 6roAxernAa €xll xorrrnanuxslrnr fiaryra 6roAxerlaAa aKc 3TTI{pI4II{IuI4 Ma(CaAra
uynoQu6.

4. Max,cy.uor corr.lru 6urrau 6ornr,rK 6lnran MrrlKo3lapra xll3Mar xfpcaruu, corIIIuHH
par6ar.naHrnpuu, peKJraMa sa 6ourKa xapaxarnap aaxopufi ra 6our<apyB xapararnapu 6IoAXerI.Ira
KIIpVTHJIIdIJJH JrO3r{M.

5. KopxonaHr{Hf r.FrKr{ arula6 qn6apuill ry3r.rJrManapn tfaornxruuu pnBoxnaHr}rp!{u, t4HHoBaqv*rap,

lcnurra cap$:rauaguraH xapaxarJrap r.rHBecrr{qrron 6rcAxerra KI4pIirunI4IIII4 raxluS (rmlIHaAI{.

6. Eour4apya Xnco6u or€carnra rlpa, xopxona roMoHIrAaH {HrI,r MaXcyJIor lruua6 qHKapI4u f{yH
Kr4nr.rHaerraH xapaxarJrap uaruypuft xapaxarJrap 6roAxerura €xi.t uneecrnulros 6toANerra KI,tpI,lrI,InI4uII'l
Ma(caAra rrryno$u6.

7. llepcoua,rnn lKuruu Ba pr4BoxJraHTr{pr4rrrra, uryurrurAeK, xaMoaaarr4 Ht{Kr4 MyXr4rHH flxull4Jla[Ira
cap$laHagraraH xapaxarnap doux,apyn xapaxarnapr4 6roANernra KIIprlrrln[IIIH KepaK.

6 Msft M. "Tpauc{roprunpoBaHr4e lfyHnqran tplruaucon". - M.l i,lnQpa-M,2005. C. 152.
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KalrLIHlaH I{HBecrI{III{trJIap' [accl'IB(fa gca pexanalurapl4JiaeTrau MonI,ItB]Ifi Harr4xanap KItpi.ITlrJIIrufl TaBcufl
ru{nI4HaAI4.

9. Arap flaccr,'B rrporHo3 x]pcarxuvrapv erapnw 6lruaraH xonar ro3afa Kenca, Kyrrrr{Mqa rar'K'
MonHrnarurr{pmu uau6alapr41rr\rlrvpvw €rra BSCnu 4aftra x!pu6 qu(rru Jro3r.rM.

lo(opr'r4a KeJITI{pIrJIraH 6apva ycyn na f-]uaruurrtap xop"ouurnHr MoJrr.rrBr{rz pec}?cnapi,rHr{ Ma(caA BanasnQa'napara xlpa 6elrulasras crparerllK pexaJlalrrTxputrt xaMAa ynapHr{Hf caMapanopnufr4 oprr{rlura MocpaBvrtg.a raKcr{Mnar[ HMKoHT4HI.{ 6epalu.

Taarq. M. ^flrybxanon
Ysnexucmouda 6anx muslt tu flapqapopnazaHu ma'bwuHnilu.tdn muarcopsm

6 aaxnap uaune nuxe udnu* p acKrapun a 6 oturjapuur Mya*Mon,p a
Vs6erncroH 6anxlapnxuur ynaynrnft Kafliiruurfi, aKrrrBJrapn Ba r(peAr,rr x]ftnrrvanapr,r, [ryHr4HfAeK.

Aeno3I'Ir 6azacu rlpcarruvlapw itu', cafturt xxruurann6 6opuorqaa. Fynra 6aux ,rr^^r" spKnHnarrrrr4prrx,yHAa LIcnoXorJIapHH r{y(yplarrrrr4pnu catft-Xapaxauapia ro6opa xyraftruputaerfagr4, xycycaH.rlpe:agenrnavsHrLqr oaurutap Saonuxru 6upxupopor.""r 
"ya"u1*u"nuru, 

Kop[oparnB 6on4apyncaMapaAopJII{rHHI{ olulrpulll, rler 3Jr HlrBecrl{Ilvrflnapu]Flv xal6 4x.lruru, rxyHnHrAex, 6aHx- xr{3Marrapr,rHr{Hrxaxoll 6anx arwa'ru€TH craHAaprnapura Moc tHfl'r rypJrapr4uu atnral.rnr(HuJ 6!ftwa rala;lapuntt r{3rryrJrJr}.r*6nuan antalra ourlrpatx Harr{xaclrAa gpr4rur4nMoK{a.
{osupru nafirAa pecny6.nnxa 6anx rrlsrruu }r rapa44n€runnirr cu{ar xI4XarnAaH aHru 6oc$rquHu6ouruAaH KeqrapMor(Aa. Ey 6oc4nv MaKpor.r(ruco \wfi sa3uflrlaru xuppuir frrapllunap, yuyull4rnconnfrna:ra{ajrapnr'r aM€ulra o[[IpI4III.{a 6aHr carox,nxru Ba ra.,rcupmrr.rur }cHruu 6uia" 

-oo.nrx.-uyn*r4 
KpeAr4r BaMonrl{ onepa\ufirapfiHunr acacuit (r{cMHHr4 4aupa6 oJraAr{faH op"lr.r, Tu3rrM,i{I{a XiLr] KHnyBqn 6]rr.rn 6auxTH3I,IMI,IATIP.

TarruAlaru xor43Kr{, 6aHx rn:raur4HuHr aXBoJr}r MaMJIaxarAar[ nxrrrMolrfi_uKracoA r4l4 Ba3r4flTra60uuK, y aftuu naftr4a aKrucoAudrnnnr uofi4enop[ xaM xnco6nasaAn. .{euax, u(rucoAH€rurrHr cof,JroM.rrnr[apa]Kacv, aBBaJIo, rrry rH3r.rM op(aJrr.r HaMogH 6!mnu. Ey eca yH]rHr xaMr.Ulrga zNo6ad ]srapurulapKaranl.r3o]opHtra afitasutttu MyMKI'IH 6prrau lra rrly4mra rr.r3r{M 3KagJrr{ruulr r}pcara4u.
v:dexucroHra 6aur rrI3I'IMTII{H Haftra 4yp[u Mycraru.rn. AaBJ]ar r4(rr'co ruit cuEcarugr{Hr Myr(r4Mfrlnanuuuapwgaw 6wpugup. vnu uncruryquoH€rJr rinor ,rr*aa <Vs6exucrou pecny6luKacrrH'Hr Mapna:ufi6aHra rlrpnc[Aa) xaMAa <Eaururap 

"u 
6a"* $ao.lnxnr ryrpracraa>r,n (onyHnapr xaJr KruryBqr4 poJrb

!ftHaMorqa. Hxxn 4apaxa,ru 6arm r[3rrMr{Hr.rHf flparvlr4lrirt nKruco,qlr€rAa ry6 rapxu6uft }srapuuurap (r4Jrr.{uBa r.r(rrrcoAuff uclox,ouapHurr fsura xoc Mycra(r{Jr MoAenHHr.t XaErra ,ur6"x ,i", y"y" uolruxnuii uerul6apno :rrraprurr{ru{fa sa\auH 6FAr.r
3sAulNxna MaMJlaKarI{MrI3 6anx rusn;u4aru 6ourx,apyn xapa€Hnapr4Hr.{ 3aMoHaB uir rma;trap acoar4ilara*oM'Jrnarrrrr{purura rana6 xyraiinao44a. rIIy uynoca6ar a^nun 6y xapae*rapHr.r xaftra n}pr6 qr.rKn,,] BaraK.MI{JIJIaITITI4pI.IIT acocnapa ro6opa Aol:ap6laurruloKla. ByHra tpr.ort 6anxrap, uy xyMraaa', Trrxopar6aurotapu $aolu'arauu 6apxapopnarurtpt. 

"u 
MycraxKaMJra6 6opllul r{MKoHrrHr4 6epagu.Tr.rxopar 6aurlapr.r

Qao'rra'rruuu 'apKapopnaurr'plxu Ba MycraxKaM:ra6 6opuru ,.u, il4u"nu*arr'Mr43 flpeauAesru 14.A. KapnuonTabKI'IAnaraHI'IAex' TI43HM,'I[ €nAaruruaAl{raH, qyry? ruazapuitBa MeroAoJror"* 
"yu*roarpl.Eauxnap 3I4MMacI'Ira IIHBeCT[I{I4,' $aolnrrunn reHrafiIrpu[r na^su$alapu roKJ,rar]raH. My ca6a6nuyJIapHuHf Saonnrruun ry64an Kafira rarurru 3TI4III, aBBaJro, r{HBecTr{II us 'oitwatnupr4'r4 3Kcrrep rr*anaHirxa:uu Ba MonI{'tIJIaIUnu fr}lra rifiuu 6!fiwa Maxcyc xr{3Marnapn 6!i,wna SaornxruHl.l MycraxKaMJrarrxapaeur.r xyrafirupuluo44a.

Eanx'nap r{HBecrurl[rr Ma(caArlaprlra ir]nanrnprau KpeAnrnapHr4nf yMyMr{fi rpe4ur uoprQemrAaruyJIyIuu 4apIafi6 70 $olr:na TaIITKI4JI 3rAI4, pean ce*Topra rfuanir,rpunrun ^prgrrnupu yuyuafl xaxMr4 sca 201 0iranm2000 filrugarura Hr.rc6arau 14 6apo6ap our4u.
Fanxnapzuras' xaxoHAar[ itupur 6aur<,rap 
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