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6113H EC BA XyCvC ll l7 TM 614 P KOPII l/ KH l/ yC ryBOP P 7l BOXJIAHTI/ P Ufilt\i+f A

3brr4 6op KApATi4l MoKn,q. Ll yH NN Kvtqlx 6tl3 H EC cvbbEKlJlAP 1,4

rypnArfi KoPxoHAJlAPl-A H|/CFATAH 6O3OPIA KI/CKA IVIyAAAT
|VOCIIAIIJA OIIA!|/, M EXHATHI/ TAllJKl/U )TtiLll, fi Htl,1 IEXHI/ KA

OfVfrHIA Tl|.lJlAb qi/KAPtILiJTA t<OPfift 3Tt4U, n1fn t4[jr'lAb

(yBBATflAPtil H l/ bAPtlO 3Tl/ 6, YHAAH CAN4APAUII OOvlAAfl AH l/ lLl

t4flr t] AP tA\l/l I F JAA PytErA q/ KAPAnr,

JpeugeHruuu3 roMoHrAan 201 1
"Kuqux 6ugnec ea xycycrfi rag-

iaunu" ge6 3bnoH Kt4Jlt4H-
MaMIaKaTuMr43Aa KH9l4K KOp-

r tHa,qa paBHaK Tonuuli l ra

rparAn. 3epo, l0pr6orura-
airraHnapr4ex, "...xuqnx 6n:Hec

xycycuilr rag6npxopnux 6yrynru
xaMtafl Tr4Ml43.qarta ilxruMot4tZ ea

6apKapopnrxHunr xaQonaru
TaaHqilra, npT[MH3Hl4 TapaKKueT

Qaon xapaKaTnaHTilpaAuraH
afinaHu6 6optuo6ga"1.

Krqux 6usHec cy6terrnapuxu
H TaKoMl4fiIaUrTl4pl4tU

Hr xadrurinrarvtu Ba 0aonu-
xMKoHt4fl TJraphHt4 reurafi ruputtl-

)Gn KHnyBqh orurannapgan 6mpu

Xuco6nana,qr,r. Ouxpuuntua,
KOpXOHafi apAa MeHexMeHrHt4,

H, Monraseufi MeHexMeHTHu ra-

5yhvgaru Macatra-

*rra6op Ka parrl14lx u KepaK.
Knqur 6uluec cy6uerrnapn Qao-

6onr6apuuga Krpwvnrat
14rlunnap Ba ynapH6Hr caMapa-

6axonauAa nynHuHr BaKT
nqilRcl4 acocuAa Taxnrn Kunfiuj

lprn erannairgu. 6upo6 6y
Hvt amanu€rAa KlnnaHnnsuq

KaTOp MacananapHu xan KuniluHt4
3raAu.

Eynapnranr gacrna6xracu 6ynu6
Kufimaruxu aHHKrlau Ba

r(innaru Xrco6nanaAu. Kanuran
KopxoHa $aorurrraga 6o:op

u Xvrco6ra onrau XonAaru co$
Kl,rfinarunr xraco6na6 ronrut

t{yH QofigaraHnnagurax A14cKoHr
(raBKacr (k) gnp. Eor.ur{aqa Krann6
eFrraHnqa, rHBecruquoH nofruxauunr

xo:u6agopnuri lHH rabMtlHnafiguran,

MaBXyA 6orop uaprnapunn lracoGra
onraH xorlAarH EapoMaAnilK Aapaxa-
cr4A14p.

Kopxoi-ranap Kanrran 6ufiuaruHu

Xnco6nar.uAa ynnar 6ynuparu xycyc!4-

srnaphHr4 xr,rco6ra orHu KepaK:
- KanHTafl (nr)ruaru ilHBecrrtqvtn-

nap Kvlpt4rilul ytlyH 3apyp 6lnraH ga-

poMaAnHnMK CTaBKaCHAtlp, flbHl4 tlH-

Becrop ToMoHuAaH .K14pHTUnaAUraH
na6narnapHuur xola6agopnraruxu

TabMhHnoB'{M AapoMaAnHK Aapaxa-
cillq14p;

- KanfiTan. Kufiuaru norlnxanunr

lrura xoc 6lnraH pvcKnHu luac,6anxu
rusur', dxr4 rapMoK pt cKVHt4 ra{ogana-

uh KepaK;
- Kanr4Ta.n Kufirrlaru pucxr noftut-

XaHrHr uonvneuil uHcrpyMeHrnap
(RuHu uonnRnaurrp14t-u rraan6anapr,r)
pr4cKu 3Mac, 6anxw nyn oKfiMnapfi

xapaKarl i  6uras bornuK pl/cK

xuco6nasagra;
- Ktl.il4K KOpxOHaHrHr Xap 6np $a-

onnfir ryprapa 6yianua onaAuraH Aa-
poMaAnuK Aapaxacu KopxoHa 6yituua

aHtaKnaHaAurax lpraua,qaPoMaAnH-
nuKAaH nacr dxn nKopn 6lnuuu uyu-

KIAH:

- KopxoHaHuHr xanuran KuilMarnHil
aHr,rKJrauJ yHilHr Qaonnnr ryPnaP[l
6!'r iuua ypraua AapoMaAnunuKAaH Ke-
nu6 quKaAu.

Kanuran 5ufittlarununr KopxoHa
MeHexMeHTvrAa ryTraH axaMu8Tu Kar-
ra lxannraru xaMAa yHIHr caMapaAop-
nrarra 6yfi r,rua MyXr4M ToMoHnapuHuHr
qlnnaHnn nuru, $uxprarvtu:ua, \yhuq,aru
Macananap xan KnnilHraHAa, MaKcaAra
rvryso$ra5 6!nap rgn:

- aMafluerfa nofiuxanap caMapa-

AopnuruHu ryfpfi xucoojlau yqyH Ka-
nuran Kufinaaru xlpcarxrauuHu rar6u5
\vnnw;

-xap 6rapcoxara (raprvroqKa) uaHcy6
KopxoHafi apra ilHBecrHtllla KnpvTvlw
yqyH MaMnaKar tuuKdcrAa uKrrcoArdr
rapMoMapHHr,rHr lprava AapoMaAnM-
r uru rlpcarxuqfiH14 aH u(raur;

- 6y xypcarxnu pacuuttl rap3.qa cra-
TilcrvrK MabnyMor cu$anaga hunnax
rap3Aa 6epunruu xepax.

Knqur 6nlnec cy6rerrnapu Me-
fiexMeHTrAa yurxr $aonuffTura uH-
Becruqr4n Kupvruw 5apopuHra 6a6yn
(unilHHlxHAaru Myxl4M oMerrnapAaH
6upr,r cuSarraga MaMraKar uuq€cugaru
r,rnSrrrlun Aapaxacn xracc'6nanaAr,r.
Kopxoxa Qaonunrura xupnrunadtraH
uHBecrurlHf,flap caMapaAopnurl4Hu
6axonaLuAa rau$nnqrannranr rabcupr4

AapaxacnHr4 goru xncoOra onuu Ke-
pax 6!nagr.

Mauyuxu, raH$nnqur Xap Kaxgait
uapourAa naQa6ar uvxra 6orop, 6an-
Kta TauKr 6o:opra Maxcynor 3Kc-
nopT Kt4nrujra t*afnxannaxrax 6apva
Typgafn KopxoHanapHranr Qotl,qanu-
nvrvra ce3nnapnrr, 6ar:nga xuAAuti
ra-bcr4p xy'pcaragu. 6yu4ata Xonar
KopxoHanap Saonilnruga ilHBecru-
quff nofrnxanapunH aManra 0uh-
pr,rur 6fftrava (apopnapH!tHr 6a6y.n
Krinr4Ht4rurAa ryspra 1raco6- xvtto6nvt
amanra ouupurxHtl rana6 :ragu.

Ienoshr Ba KpeArrnap 6!tlmva

Qor,r3 CTaBKaflapu XaMAa HHEecru-
qilf lnap AapoMaAthnurura 9put!un-
raH,qa xaM un$naqnnxuHr MaBxyA-
nvtrv Xonaru Ky3arvtnaryvi. 6vtpo6,

AapoMaAnf inhKHhHr Kaxgaf i  gaPa-
xaAa 3KaHnhruHh HoMuHan Ba pean

$ovrr craBKanapu 6pgamngaruxa
aH'!KnauJ MyMKl,lH'

HorvtuHan $ovr: craexacu uHBec-
Tr4r.lr4R (nnuHran dxu Aeno3urnapra
xffiranrax nyn ua6narnapra 6!tituua

Kap3ra onyBtrh (6arx, rpegnr Myac-
cacanapH, rulttenrnap) ToMoHHAaH
6enrunaxrax AapoMaAnHnhK craBKa-
cr4At4p.

Pean craexa 3ca HoMilHan craBKa-

fvlOAt4tl

{tclrl No i , i)1 1
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krtAt4sI
Hn 4HqnflLlufr Aapaxachra Hrc6aTaH
KoppeKrrpoBKa {Krac(apl,rpunraH)
(fl nuHfaH craBKacl..rAhp.

{ap r,rxrcr craBKaHH 6np-6upnra
6ornu6nuru 6yilugaru Qopmyna
(lzl.Ouuep) 6r,rnax raSoganaHaAr.

Hotr,tNxan Sorr craexacr .

Pean $orr _ t{H$flf,tlnl Aapaxac$
craBxa(l 1+rHSnrqxngapa]r{a(H

llH$nnrlan uapoul4,qa yu6y
craBKalapr!H14Hr 6innauvnuwnawnr
y:ura xoc xycycunrnapu traexyg. Xy-
cycaH, KopxoHanap oaor11ffi l4HM MO-
nunaufi Sou.r6apraur4a Kfipytrhrrah
uHBecruqt4f,f lap 1yuuua HoMuHan nyfl
oKrMnaphHu Ar,tcKoHTfi auAa HoMUHan
$oua craexacu 4iJnnanunagl4, pean nyll
o(uMnapHHl,l Ar4CKOHtaUAa 3Ca pean
Qon: craexacragan $origanaHilra.qr{.

Ma-lxyp ycynnap 6yrirraua rvro nuasuh
4uco6-xuro6napnraur ryrpra aMarra
ou14punt4 u14 KopxoHanap QaonlrRnrra
uHBecT,4qHfl KMnilHraH narargaru Mal, l-
naKargaFfi 6axonap AapaxacHHuHr
uHQnnqun AapaxacfiAaH opru6 xer-
Macnhrf l  XonarhAarf i  Ha !r alalarRrura
:ra 6ynagvr. Axc longa rHBecri4ut4s-
napAaH KyrrnaeTraH caMapaAopnuKKa
:pnura6 6ynrrrarigra.

Kopxona SaonlrRrura i lHBecru-
qr4ff KnpHTilutAa, yHuHr MeHexMeHTu
uHSnRqr, ln 6inuwu MyMKr4H 6! 'nran
XorarnapAaH aHhK Ba nxuru xa6ap-
gop 6ynraurnap14, KenrychAarri  Kyrr4-
naAHraH uuSnxqrnnapHu on,qrHAaH
ryrpr 6aruopar Kr4fia onuu:napra €xu
y XaKMAa rlnvrq maunyMornapra 3ra
6ynuunapn f lo3nM. 6yHranr yqyH 3ca,
3Hr KaM,tAa Kefirycu 6eu.r frr,rnra 6ynran
AaBp^qa KyrrnaerraH uHQnnqrr gapa-
xacM KoprlAop14 MabnyMornaphH14
MaBxyA 6ynurura Ba yHHHr pacnar,rr l
xrxarAaH 6epul6 6opranHuj14Hr rab-
MUHnaLu xepax 6ynagu.

Kfiqux 6usFrec cy6uerrrapra $ao-
nv+'tnHt 6ourr1apr,ruAa 6axonapura
uaKnnaHTnpuu Ba yHfi aMarlra oujr4-
pt4nvwt4 MyxMM MacananapAas 6rapu-
At4p.

lO5opvr4a airu6 yrunraHr, l4er,
6a4onap 6enrunasaerraH ulapohrAa
MaMnaKarAaru HHQrrf l  r . l14fi  Aapaxach
6axonap AapaxacuAaH opru6 xerrr, tac-
nnrta, xonarura erru6op KaparltuJ Ke-
pax 6i.rragra. 6yxra :pnunu.r yqyH aBBa-
no, yHuHr acocr4Ht4 r(oHyH XyXXaTnapr4
6rnax uycraxKaMrau lapyp. Orxpra-

Mh3qa, pecny6nnxarvru:.qa 6axerap
.qapaxac4H14Hr unQnRqrn .qr;.,:xa-
cngax 6alax A Kv1nv6 ypnarunuwvrnvr
TaKuKnoBqh (oHyH XyXXaTnapnHfi
6a6yn 5unr.ru.r BaKr[ KenAM. 6y lonar
3Ca KfinrHraH uHBecTnuilrrapHil ca-
MapaAopnHrHHu oprr4unra,  6uao6a-
pHH, KOpxoHa 6ou6apyeu4a ryrpra rrao-
nunauil Kapopnap 4a6yn 6unuuuwura
oln6 xenanu.

6y 6ranaH 6npranuxpa KapxoHanap
MeHexMeHrfi 6osop n5rucogudrura
xoc 6irraH MocnauyBqaH 6axo cr€ca-
tunn onn6 1opuwu xepax" KopxoHa-
nap Saonrnr xycycv+l napvtqax xen vr6
qt4KKaH XOnAa rypnr 6axo cr.lecar,rapu-
Hil aManra oulnpaAu. fluru rypgarra ea
Huc6a MyAAarAa rara6 roKopn 6ynran
Maxcyxorrrapra perpeccnB 6axo cra€-
carfiHr4 6ynnau r\yilu\arw caMapaHM
6epagr,r.

Aesano, Maxcyrorfa 6ynrax ra-
na6HHHr xlnnuru ea raxnn$nnHr xana-
nvrv ca6a6nr4 KQpxoHa MeHexMeHrfi
6axonN toKopr.t 5ranra6 6enrra nail,Av.
[lJyHranr )Ba3ura KopxoHa 6o:opgarra
rana6 ea raxnuQ ypracr,rgarra MyraHo-
cn5nuxuu yunari4u. bosopga Ma3Kyp
rypAarh Maxcyrror ryphra rana6HnHr
nacariHuJt4 6unax xopxoHa Maxcyror
6axocrasu XaM nacafirrpuura 6ou-
naitgu, 6rapo5. 6y xonarga Maxcy'or
uuua6 qfiXapHul XaxMuHrl nacaiTr4p-
Macrfr,iKKa, 6nno6apuu, MaBxyA nyn
rywyunapnF.u,H r MU Kiqopil HH TabMr4H-
naura fpHUa.qu.

6ou6a romouAaH 3ca, KopxoHa Me-
HexMeHTh TOMOHilAaH 6ynnaxurnrax
6ynpavt 6axo cn€carn KopxoHara
Syuulaua gapoMaA xenrrpa4r. 6yura
6rp rvrucon.

KuqNx KopxoHa atrv rypAarur
MaxcyllorH 14 l4l!fi a6 ura5apnu.rH ra riyn ra
xlrigra. Ypraua hunnux gaporuag 250
MuHr AKIX Aonnapm Mn(AopilAa
6ynuwu KyrilnMo6ga. Malcynor uu-
na6 qfiKapHu Ba corhtu gaapunu5ilun
3KaHfi[rr4 ea Sou: craBKacu ilunnnx 10
$or43Ht4 TauKrll :ruuu lnco6ra on14H-
ca, nyn ot1uMnapfiH14Hr 6yryHru xenru-
pnnraH 6Nfruarm2

p y =  l . ( 1 J i ) - "
I ( 1 )

90pMyna opKaflf i ronrjrfaHAa
947,7 uunr A(l1i gonnapuHfi raul-
Kr4u 3raAu. 6y xonar 6a1o cuecarra-
ga 6rap xvn Hapx ypHarunuuru sa
y:rapr,r unapcu3 aMafl ra ouJt4piln raH,qa
|o3 6epaAil.

3Hgr xopxonanunr 6axo ct4dcarr-
Aa perpeccr4B ycynHuHr \y nnaHunvL-tt
Xorarr4 H !,r xyp r,16 v u 4a r,ru 3. lo{o pr4g+-t
uaprfiap acocuAa, $a4ar irunnnx rst
,qapoMaArapn irnnnap 1yiluua 351
uusr ,  300 wugr,  250 MHHI 200 My{
ea 'l 50 trluar A(LlJ Aonnaputl rau*'lt
:ragn. f lyr oKr,tMnapuHrrHr 6yry^-t
Ketrrr4 p rir ra H 6vhaar*t

!

P V = T  F U  =
z -  { l + i } '  1 1 1
t = l  \ 4 1

Q0ilMynacH opKan n Tonl4nraHAa

1 (at
tu: 

i.E i;+250/(t+0J ) .... e83,6t

rr.rrur A(lll Aonnapntu rauKflrr Srapu
.riap rlKKr4 4onar 6lrlula nyrl rr.

uJyMnapu raKKocaaHraH.qa perpe(-
cilB 6axo ct4ticaruHu olru6 6opra"
xonarAaru nyn o6ilMnapHHl,rHr KenrF
p!4.nraH Snfiuargarn [4HKAopr4Hh KaF
Tanrlru Ba y o.qaTAaru lonargau rypa
1983,68-947,7)=35,98 rinraHr A(llJ gon-
napil Mr4rlAopraga xyn AapoMaAra 3ra
6ynagvi.

byHgan renra6 vn6a4unut KW.t,,<
KopxoHanapHfiHr 6axoHu ulaxlraH-
rrlphur cu€calu 1au 6o:op uaprnapu
6yiavtuaryrpn Kefirhpilnca Ba y KopxoHa
[4eHexMeHTr4 roMoHhAaH KynnaHHnca,
an6arra !s carvrapacnrra 6epa.qu. [e-
naax, 6y XaM KopxoHanuar Ntonnneui
xilXargaH ffxrur xtpcarKr4qnapra 3ra
6! nu wunvur rlynn apr,rgan 6ra pra xa r"rga
xenu6 ryuraH rua6narnapxr frHrv
nOtt lrX,anapn r MOnBRnaurLlp14 UJra
uya anrupnus MyMKrrr H 6!n agra.

Kopxona !:ranlrxr nxynufi Mo-
nunavi Harilxacrtra 3puulr4tur4 yrtyH
auanuerga 5!nnanr,rnadrrax Mo-
nuaauil xlpcarxurvnapu 6ii luua
TaXnhr 6 i lnuuHuHr RHrf iqa €H.qa-
ruyBHM Tana6 (unaAt4. Monunenil
x lpcarxuvnapHHHr 3Hr acocr inapr , r -
gau 6rapr,r 6ynran Kan'rTali penra6en-
n14n4 Kopxoua Qaonranrt4Aa MyxrlM
aXaMflflrra 3ra. Yul6y xlpcarxrv
Qoragaxn Kani4ran cyMMac!{ra urac6a-
rfi opKanil 0oh3Aa aru5naxagra. 6y
xlpcarxuuHuHr MyXl4M xr4xaril ulyH-
AaKu, y yprava rapMoK AapoMaAnil-
nuna (k) .qaH nacr 6lnuacnranr xepax.
6y ar,rxraSca, fi Hru4 ilHBecrilrll4flnapHu
aMafi ra otuHpr,tuIAa Myxl4M axaMHRTra
)raAup. Marxyp xlpcarxrav KaHqarHK
ro(opH 6ynca, nyn KnpHMnapu uyHqa-
nux xln 6ynapn ea nxynrarl taonunevil
HaThxara 3pL1ulruJ r lMKoHHfl  Tr4 LXyHtta
re: 6ynagu.
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Kanrran pexra6ennuru Aapaxacu
coTuu peHra6efifluru ea xanuran ar4na-
H H Ul n Te3fl il rununr XynattriuaCr4ra TeHr.
6y KypcarKr,lqnapHuHr 6ornu6ruru
KOpXOHaHHHT KanrTar pexra6ennurn-
Hl4 r4KKr4 XHn ycynAa KepaKnil Aapaxa-
ga yuna6 rypmura UMKoH 6epaAil.

6yura naucon rapfiKacnAa rypnil
xvnqafv roBapnap corafluraH cynep-
MapKer 6unan xrarurmar6axo 3aprap-
nux 6ytounapn 6unau caBgo KilnyB{ii4
g!'xon $aonrafirnAa Ky3arilur MyMKrlH,
6ynga ranuran afinaHHU Te3nHrH cy-
nepuapKerAa xyn 6ynutslu 6axoxunr
nacr Krnu6 6enrnnaHlrm cm€caruxu
(a6yn Kunru.rra onr6 KenaAr,r. 3aprap-
nux glxonupa 3ca KanHTar afinanmulr.r
cexnn 6!nrau.rw 6unau 6r.rp rlarop,qa
Maxcynor 6vpnurura rlrpn xenagr,rrar

Souga gapaxacxH14 ro(opr4 6lnagr.
{ap uxxn Xonar4aH xeni,r6 qnK6an

xonAa KopxoHa KanfiTan AapoMa.qnil-
,rHru AapaxacuHr rabMHHnau crpaTe-
rufl cvttz 6enruna6 onaril.

KHqux Kopxona $aoruRrr,rnu
6ou5apuurga Aap0MagnlanuK Aapa-
xacu crpareruRcr.r 6ruan 6rap 6aropga
aMopTr,r3aqhR xuco6naur c14€icaTilHi4Hr

ipHn xarra KarraAup. Anaoprr,taqr,rR ea
yuraHr 1r.rco6ra onir6 6opranrau.ira xop-
xoxa Qaonnnrura uHBecrnr-14n Kr4pr,r-
tuw rlrpvcuAa yHrHf MeHexMeHTr4
roMoHuAaH Kapop ra6yn KunLrurAa xan
(flnyBqr axaMilflTra 3ra.

Marlyruxu, aMoprr43aL{Hn aco-
cnrl Bocnranap (0oHRnap)HuHr Ig
fiurirr,rarunu tHrn RparnnaeirraH
Maxcynorra 6y nv6 yt xazv u l4At4 p.

{ornprr KyHAa aMopru3aqMR-
nauHnHf yrvryu6a6yn 5ranunraH rlrpui
rru3144nhr Te3naurHpl4nraH, KyMytn-
rus, muna6 qfiKaptarl aa 6ou6a ycyn-
napr{ MaBxyA. Pecny6nnxaMn3 aMa-
nr€rnga 3ca ynap.qaH acocaH, rlrpu
v.talnKr,a, H(aAanfi auJTr4punran, uu:na6
q$KapLuraH MaxcynoT M14(gopura
suc6araH rypnapu 6ranax 6up {aropAa
ceKhHnauruprtraH (6xr,t aMafiAarr!
HopMara nuc6aran xarvraitruprnran)

rypnaph (ynnanunaAu.
Kopxoxa Monuneilt l $aonunrNnlt

6oruKaprau,qa yrapLulHr xycycunrna-
pugan xenn6 qr4KKaH XonAa ynapAaH

?Hr MaKoyn14Hr TaHnauJ Myxl4MA14p.
Onxpmumlva, Xo3npn4 KyHHr,lHr rana-
6rgax xenu6,rH6KaH XonAa xaAanrau-
T[4pHrraH €xn pei.peccua (xytrrynnrue)
y cy nnaputu Kynnau nayxur,rgu,p. 9ynxu

$an-rexxuxa prBoxnaHraH Xo3ilprh
KyHAa rexHonor!4K .ycKyHajlapHHHr
caMapaAopnHfu ynapra cap0taHfaH
nra6narnapHu Konnairrra 6ornu6gnp.
llJyunur yqyH XaM Ma3Kyp ycynr'n

4lnnauga uonvaeuil HaruxanapHr4
Xucobnau ycynvra (auoprn:aqunra
6omr,16 xovrnaprara) i:raprupuur xu-
pr4Tl4u KepaK.

Knqux 6u:Hec cy6rrexrnapuHuHr
6oropra re3 MocnauyeqaHt14ril xycy-
aantu vruna1 vu5apaiirran Maxcynor-
napu rypnapunra 6o:op uaprnapfifa
r<!pa re:-re: lrraprrprunn Ha3apAa
ryraAn. l.1Jy ca6a6nr,r xaM ynap $aonrn-
rura Ma3Kyp aMoprr43qr4fl xnco6nau
ycyntAH\ 5lnnau Ma(caAra ruryao$ra5
6i'nagfl"

Amoprnraqnn Xuco6nauJH14Hr
6yngavr ycynnapuHli {ynnauHilHr ca-
6a6uxra pecny6nrramu: Ipe:rgenru
lzl.Kapruoe aftrranu4ex "lzlHSupo:ra
(apilu r{opanap AacrypHH14 aMafi-
ra ouHprju8a HHBecrilquflnapHu
x(ar6 3Tfir.u, aBBaro, uqxu ttaari6a-
napHr ca$ap6ap 3rt4rx xl4co6nAaH
r{rr,rcoAn€ruM!43HuHr' MyXl4M Tap-
MoMapilH14 xaAat Mo.qepHh3aLlrltl

6unvu; rexuuK sa rejxHonorux (atira

xHXO3fiauJ. TpaHcnopr KoMMyHUKa-

r.[4RJiapHHkr nHaAa puBoxnaHTrlpt4lx

Ba uxtuwouia ranfpary:unr,la o6rr-

er<rnaphHi4 6apno :ruul xan (r4nyB!tt4

ycryBop f iynanmura af inaxgu"3 geran

$raxpnapra 5!u:nrrava craSarraga n$o-

Aatau MyMKl,tH.
Kil.mx 6agxec cy6beKTflapt4 ro-

MOHrrqaH aMoprH3auutlHrHr Ma3Kyp

ycyfinapilHt4 TaHnaHUrlMtljt4 rexHil-

KarapHil flHrrfiaHMtrl MyAAaTl4H14

KucKapThpaAn, aKri lBnap ry3unMa€u-

Ht4 fl XrlJi4J]aHUtx14, OXt4p-OKl,l6arAa :ca

acocnri $oHgnapgax caroapanra $oit-

AanaHr$ t lMKoHt4Ht4 RpaTaA14.

SyHgan rauJKapM, KnquK KoP-

xoHanapHuHr aKcapvflr KilcMll
coAAanauTilpil'lraH conilK cojl14tll

Tu3tAMVEant r*'i ca6a6nu xaM aMop-

hdcAr4tr
Tr43aqHR Xnco6naurxuur qailcu typu
(innaHuniluHAan 6aruuvr na3ap, yH uH r
cofl 14( connHaAlrraH 6a:acmra rabcrip
KranuafiAu. Oaqar nxyxria wonnsevtil'
Haruxa Xraco6ra onuHaeTraH naitrga
KopxoHa tranapu iixm raxeecroplap
y.{yH aMoprn3aqraF xuco6nautnnxr
qafi cu ycynmnu 6innanunvulr4 MyXt4M
6ynra6 6onnao6qa.

fOKopvrAarn Sraxpnap AoupacnAa
N4onunst4ft xraco6ornap rairtipnau:-
H14Hf XanKapo aHAo3anapilra Moc
paBiluAa aMopril3aqHr $on,quuu
KopxoHa 6anaHcnga anoxilAa Morqga
cvr$arraga axpala6 rypcaruu xepax.
6yHga 6ounaHrru Knpr4TilflraH Ka-
nMTaflHXHr Karirapunuui14 uas6acvt
nr{Kon xypraHu6 rypagra. tlynxn, r*onn-
nBui riaruxa aHuKrauHr4Hr xo3uprur
aManlreTilAa aMoprr3aqrfi axparMa-
JrapH xapaxarnap rapxn6rara rraprarra6
n6opnnuor4ga.

Ey xonar lca Monuaevil
Xuco6ornap rafiaipflauHuHr auanu€-
ruAa, acnuAa aMopril3aqhs cyMMacu
6afirapr,r6 onuHaArraH cyruua 6ynca
xaM, Mofl Hfl Eurir uaruxault aHhKnauJAa
xaronuKnapra iryn nyhvnnwnra ca6a6
6ynrr,ro6ga. 6ruo6aprH, xn,i i lx 6il:Hec
cy6rrexrnapr uHBecropnapu ytryH
HHBecrr4rlr,rt l KharaH ua6narnapunvt
xapaxarrap oa$aruga fi y6onra6 xeru-
uura onu6 KenaAH. [Jy ca6a6nn xam
KopxoHanap MornReni! $aonunrrri i,t
ropr4Tu uJAa aMopru3alllrtt Soxgnapra-
H14 Tt4Kna[rJ Ba ynapHrtHr xllco6taxu
ropr4ruul :apyp, ge6 1raco6naliMt43.
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ru Ma(oraMr43Aa 6purunraH.
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rapaKKra€rr Ba xanKuMh3 $apoaonnnrnnn nHa,qa

oKcanrhpi4urAl.lp". "Xanr1 c!:ra" 30 aHaapu 2010

u,/n.

o

rrd;.
Itt

l l

H

s
4Fd

lP;fr lislr>r'l;r
3xirrcilr Na -?. 201 1

43


