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etish, balki mahalliy tadbirkorlik subyektlari uchun ham ragobat mmhitim
shakllantirib, venchur fondlan orqali moliyvalashtinnshm tatbiq etish;

-investitsivalarni jalb etish va ulardan samarali foydalanishda rivojlangan
sanoatlashgan mamlakatlar tajnbasidan foydalanadigan bo'lsak. investitsiya
siyosatini amalga oshirishda quyidagi uchta vo'nalishga alohida e’tibor bilan
garaladi:

- import o ruin bosish strategiyvasin rivojlantirish;

- tayanch tarmoqlar va eksport salohiyvatini mustahkamlash:

- ilmtalab sohalar va imnmnovatsion 1shlanmalarni rivojlantirish.

Rivojlangan mamlakatlarda innovatsiyva faoliyatida boy tajmba to’plangan
bo'lib, undan O°zbekiston amalivotida foydalamish investitsivalash amalivotina
takomillashtirish va investitsivalaming samaradorligini oshirishga garatilgan chora-
tadbirlarmi  1shlab chigish mmkonimi beradi. Bu borada bir gator nvojlangan
mamlakatlarda investitsiva me yorining nisbatan yugori va bargaror darajasiga
erishilganhigining guvohi bo lanuz.

Avynim chet el mamlakatlandag: investitsiya siyosatining asosiy vo nalishlarini
mamlakatimizga tatbiq qilish muayyan ijobiy natijalarmi bermasdan qolmaydi.
Aynigsa, Koreya Respublikasi investitsiya siyosatining tajribasi  o'zining
ahamivyatliligi bilan ajralib turadi. Bu borada mamlakatimizda ham investitsiya
styosatining muhim ustuvorliklanidan bin aynan xorjy mvestitsivalarm jalb qilishda
uzoq muddatli loyihalar asosida 1lg or texnika va texnologivalar kintishga garatilgan.

Shu bilan barga. investitsiyalardan samarali fovdalanishda bar qator nivojlangan
mamlakatlar tajnbasi bilan, masalan, Chexiya. Xitoy nusolida o‘rgamilganda,
investitsivalar asosan ilg'or texnologivalarmi jony etish. innovatsion loyihalarm
molivalashtinish, resurs tejovchi va ekologik talofatt kam bo'lgan, mehnat
uvnumdorligini oshirishga xizmat qiluvchi sohalarga yo naltirilayotganining guvohi
bo'lamiz. Keng miqvosdagi investitsiyalar, nivojlamish magsadlanda xalgaro
moliyaviy institutlar bilan o’matilgan faol hamkorlik, xorijiy investorlar uchun
imkonivatlar 1zchil ravishda kengaytinlib bonlishi kelgusida O°zbekistondag:
iqtisodiy o s1shm belgilash va unga enshish imkoniyatin berads.

C.b. Maxmydos,
accucmenm, TTHY

ARIMMHAATOPIHK KAMHAT.IAPHHHHT HHBEC THITHOH
“KO3HBATOPTHTHHH OIIHPHII BA VIAPTAH CAMAPATH
GONTATAHANI BVHHUA XOPH/KHH MAMITAKATTAPHUHT

TAKPHBACH
XozHpaa AKITHATOPIHK KAMHATIAPHHHHT HHBECTHOHOH JXO3ZHOATOPIHIHHH
OIIHPHIITA PHEOEIIAHTAH MAaMIAERATIAP CAHOAT EOPXOHATAPHOIA HHHOBAITHOH
$AONIHKHH OIIHPHILIA HHBSCTHUHATAPHH CTPaTeTHE OOMKAPHINTA AJOXHIA
3RTHOOP KapaTHaraH HaTmkaga MyaHsH TapMOKIapia caHoaT  HIDIA0
THEAPHITHHHHAT CaMapaIH ArMaara OINTHPHTHITH }QHCDEHI‘R HHHOBAITHOH
HAOIITHKHHHT AHAZAa KyIafiHITH Ky3aTHIMOKIA. UVHEH aKIHAJODIHE EaMHATIapH

437



MIAKTHIA BVAVITAa KellfaH CAHOAT KOPXOHANAPHIA HHHOBAHOH MAaXCYIOTIAD
APaTHII Ba XH3IMATIAD KVPCATHIN KYIAMHHHHT KeHTaHHIIH, ¥3 HaBOAaTHIA. HOLTA0
THKAPHII AAPAafHHHHHT AHTH KYPHHHIOUIAPHHH KOPHH KHIHIN, HII VpPHHIapHH
TAIDKHT JTHID XaMIa TADKH ATOKATApHHHT KeHTAHHITHTA IMAPOHT ApaTatdH. byHH
caHoaTH ¥cHO DopafTran XOpHA MAMIAKATIAPH TAAPHOACHIA Ky PHIIHMHES MYMEKHH.

Aymmagan, 2019 fmn Ocwé MHEHTaKacHZa XHTOHJAH TAINKAPH AIIMH HIKH
Maxcyaotaga (M) capoar yayvme oxopH O0Viran MaMiakaraap cHbartnza Karap
(M 164.6 mnpx. AKI momnapm, camoar yayvmme /4 %), baxpaiin (JIHM 322
mapa. AKII gommaps, casoat vayvms 66.2 %), Cumramyp (MM 2927 smupa. AKIIT
JomrapH, caHoaT vaymH 46 %) Ba Kozormcron (AMM 184 mmpa. AKI mommaps.
cagoatT yavime 44 %) MaMIaKaTIapHEH TABKHUTAITAMES MYMEHH. V36exncTonaa 3ca
canoaT MaxcyaoTHHHHT AHMpars yvoymm 2017 fmana 23,7 GoH3HHE TamEKHT 3THO,
oy kypcatikmg 2015 Aunra mucbatan 1.2 domsra opTras.

?3.1ﬂ.mnpmn“an HEBecTHIHATap MHEEZopH 2017 Amnma A Mra mmcOatanm
Xuroiina 42,3 don:, Xpamactorga 38.6 dous, Pyammnaana 37,1 dom:. Karapza 34.1
GOHM3HH TAIKHI 3TraH o¥mca. V36exnctonaa oy kipcatknd 21,6 dousra Tedr oVmwIH.

Katop papnatnapma MHHTAKABHH #HKTHCONHH CHECATHH aMaira ONIHPHII
MaKCaIIapH KVAHZArH BazH(QaTapHH Xal KEIHINTa KapaTHITaH:

* PHBOAIAHHII FHXATHIAH OpEAJZa KoTaéITaH MHHTaKalapda HKTHCOJHE
VCHIITHH TaBMHHJIAII,

* MAPKAIHH XOKHMHAT OPTaHIapH BazH(aTApHHHET KATTA KHCMHHH MaXa/LTHH
DOIMKAPYE THIHMH 3HMMACHTA FOKTANT;

* HHPHK MaXapIapla CaHOaT HILIAD THKAPHITHHHT TYIUIAHHIIHHH TeKIANL

* §HTH V3TAITHPHATAH XyOVAJapda HIUIA0 YHKAPYBYH KVWIADHH
AKOHTAMITHPHIN Ba HIITA0 THKADHIIHH PHEOXIAHTHPHITHH PaF0aTIAHTHPHIIL

Xuroii Xank PecnyOTIHEKacHHHET HETHCOTHE PHEOHIAHHII MOIETH Ba
XOPHAHH HHBECTHUHATADHH Kald 3THIN TaEpHOAcH Y30€KHCTOH VIVH ATOXHIA
axaMHAT Kach 3TaH.

by XHTOAHHHET HATHMOHHA-HKTHCOOHHA TapaKKHETHIACH XYCYCHATIap VHIATH
JeMOKPATHK Ba3HATHHHT V3HTA XOCTHIH, KHILIOK XyKaTHIHHHHT HKTHCOTHETIATH
IOKODH AXaMHATH, KafTa HIUIANl CAHOATHHHHT KAM TapakkHH 3TTAHIHTH, VHHHT
Arpap-HEOYVCTPHAI MAaMIAKaT OSKAHAHIH KaOH V3Hra Xoc HETHMOHH INapT-
MIapoHTIap OHTaH TaBcHIaHamgH by MaMIAKATHHHT XOpHAHA HHEECTHUHATAPHH
HAID KHIHINNA 3PHOMAH FOTVKIAPH 3Ca KyI AHXaTOaH VHHHT MHHTaKalapHIATH
KylIaid HHBECTHIIHA MYXHTHHHHT APaTHITAHIHTHTA OOFIHK. XHTOHIA HIMMH KYIH
KHAMATHHHHT Ap30HTHTH. epiaH (QOHIATAHHIN, HOUIA0 YHKAPHINra KHPHTHITAH
KaIHTal VIVH KeHT KVIaMIH HMTHEIIAP, HATHMOHI-MAHIOHA HHOpPATYIHIMAHHHT
PHEO#UTAHTAHIHNIH Ba DOIMIKAa X0MaTiap OV MaMIAKATHHHT CVHITH HHUIap HIHIA
XOPHAHH HHBECTOpPIAP VIVH KANHTAN KHPHTHIOI OOBEKTHra AMIAHHIIHTA OITHO
kenma. (AKIIL ATIOHMA. TEPMAHI A KOPITOPAITHATIAPH mucomiza).

XuToHZA maKmIapTaH 00X OeNrHTAam TapTHOH, PHEOMUIAHTAH —TAIKH
HETHCOIHH AJOKATap Ba BAMKTA KOHVHYHIHTH XOPHAHH HHBECTHIHATAD KHPHO
KeIHIOHra Kylaid HMKOHHATIAP ApaTiH. XHTOHHHHT MHHTAKAIAD HETHCOTHETHTA
XOPHAHH HHBSCTHIUHATAPHH JHKaTd KHIHIO 2 CHECAaTH HHIIAP JABOMIHIA
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TAKOMH/UTAITHO KETMOKIA. by CHECATHHHT PHEOMIAHHIN KAPAafHHHH INAPTIH
PaBHILIA V9 DOCKHYra aApaTHII MYMEHH.

Bupuwuu oéocxuu, 1979-1982 #umnmapen ¥3 Humra kampad omagH. by
bockmama XuTofima TOUHK >SmEETap cHEcaTH makmiaHgH. 1980 fAmmaapHEEHT
DOIIMZA MAXATHA XVKVMATIAPra XOPHAHA HHBSCTHUHATAPHH Eamd >THm OFiHTa
KApPOPIapHH KaDyI KHIHII XVEYKH OepHImH. by maEpma XopHaxHH HHBecTOpIapra
KATTa HMTHEINap OSpHITH.

Hrxuwun docxkun, 1983-1991 #unmapem ¥3 wwmra omage. by gaepaa
KOPHAHH HHBECTHUHATAPHH JKand STHID CHECATH  TAKOMEUIAIITHPHIIH.
MamnrakaToa kKaDyn KHIHHTAH #KOHVHIAP Ba MEBEDHA XVACKATIapOa, AacoCaH,
XOPHAHI HHEECTHIHATAP HINTHPOKHIATH KOPXOHATAPTA KAaTTa HMTHEIAP OepHILIH.
Viap vyaye pgapoMag CONHFHHHHT CTaBKacH 33 ¢oH3rada EKaMafTHPHIIH.
Baxonmamku, by maEpga MaxaliHH KOpXOHATap VIVH JapoMal COMHFH )0 (QOH3HH
TAITKHIT KHIAp 30H. Arap XOpHAHH HHESCTHUHATAP HINTHPOKHIATH KOPXOHATAp ¥3
aomHATIAPHEE MaXcyC HETHCOAHMH 30HaZapia aMalira OMHpasTraH O¥aca, vmap
VIVH DV CTABKA AHA XaM KaMpPOK MHKIOpIa, A6HH 1D Qo3 gapakacHIa DelrHIaHTaH
3TH.

Yuunun 6ocxuu, 1992 fiunman Xo3HPIH KVHTa KaZap JAaBOM 3TMOKZA.
XopraHH HHBECTHIHATAPHH HETHCOAHETHHHT VIAp YIVH EnHK O¥mraH — mommHd,
CYVFypTa Ba DOmMEKA coXamapra XaM -Kamrd >THTHmH afHa® 1992 funman kefnHH
bommangu. byHmad caMapamH HcaoxoTaap HaTHikacHAa Xurod XXI[ acp bommaa
KOPHAHH HHESCTHITHANAD VIVH 3HI JO3HOATH MaMIaKaTIapAaH OHpHTa afIaHTH.

Pupoxnanran mMamakaTiap opacHia SNOHHAHHHT Oy COXAaJarH TaapHOacH
aToXHIa ad3aLIHKIApra >ra. AHHK Makcadra HYHATIHDHITAH V30K MYyLIaTIH
MHHTAKATAPHH HKTHMOHI-HEKTHCOIHE pHBOAUTAHTHPHIN IACTYDIADHHHHT H3ITHI
AMAIra OMIHPHIHIIA HATHAACHIA FNOHHA TapHXaH KHCKA JABP HIHIA IVHETATH 3HC
TApPaKKHH 3TraH MaMIAKATIAP KATOPHTA KVIIHITH.

Camapans HHBECTHIHSA CHECATH, ABBATO, TEeTHIOUIH PABHILIA XO3HPrH
3AMOHHHHT HYKH Ba TAIIKH TalabIapHra kapob OepHIIH Kepak. by TamabmapHHHT
3IHT KATTa MHEECJATHCH, ITyDXacH3, IIo0ATH3AHATHD.

XX acpmmmr 80-90 fimnmapHia Topapiap Ba MOIHA O0OZOpIapH. MeXHAT
0O30pAApH, pHEOATAHHIN HHCTHTYTIAPH, HIMIA0 <YHKADHII Ba JIOTHCTHEA
TH3EMIapH, caggo TH3EMIapH (YCT, 1995  f#mn). HHTemmekTvam MVIK
XVEYKIaPHHHHT (HHTeUISKTYAI MYJIKHH COTHII KHXATIAPH XVKVEH OVHEHYa OHTHM
TRIPS, 1995 iinn) roobanmamyes cogup oV Iom.

[ ToDaNIANTYEHHAT MYXHM HAaTHAACH KAXOH HKTHCOTHETHOATH ~TeKTOHHK
CHIXKHIUTAP XHCOOMaHagH. by CHTEMIIIApHHHET MOXHATHIA XHTOH Ba
XHHIHCTOHHHHT OV EapadHiapra ¥2 TapCHpPIapHHH ToDopa OMmMHPHO OOpHILTApH
éramu. MkTHCOMHEA ¥oHII IOKOPH CYPBATIAPHHHHT V30K JABP JABOM 3THINH, XapOHH
HMKOHHATIAPHHHT KEHTAHHO DOPHINH, IOKOPH TEXHOIOTHATAPHH (a0l HOPHH KHIHO
OOPHIN, aX0MH COHHHHHT JKaJal VCHIOIH KabH oMHIIap OV MaMIAKATIAP HETHCOTHEH
Ba CHECHH KyIPaTHHHHT IMHITAT OHIAH OIHO DOPHINHra HMEOHHAT SpaTMOKIA.

XHTOH “HKTHCOIHI TAPAKKHETH OH] KaHYa TASHY OMHIIIAPTa acocTaHATH:
KHIITOK XVEKATHTHHH HCI0X KHIHIN, COMHKIApDHH KaMAaHTHPHIO, JaBJIaT
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XApAKATIAPHHE KHCKAPTHPHIN, 3PKHH HKTHCOZHH XYyIVIIapHH TAIKHI 3THII
(FKCIIOPTHH 3PKHHIAINTHPHIN). XHTOH MabBMVPHATH XalH KAXOH HKTHCOIHH
AMATHETHIA Ky3aTHIMAaraH COIHK CHECATHHH, IhHH COMHE CTaBKacHHH 1979 fimmaa
AMra uucbatan 30 4 douzgan 1996 fimnma 103 domsrada kaMalTHPHIIHE aManra
omHpIH. by camOHi MaKpOHKTHCOOHHA OKHODATIapra OMHO KeTMamH, TYHEH IIV
BAKTHHHT ¥3HIa Oapda JaBnaT xapamaraape 36 4 domzman 13.1 domsrada xuckapud
copan.

XWTOH HHBSCTHIHA CHECATHHHHT EOCHTATAPHIAH OHDH HHEBECTHIHATAPTA
CONMHEIapIHP. by BOCHTA OpKamH XyKyMaT KalHTal KyPHIHIIHHET MebEPIAH OPTHK
VcHO OOpHIIHra KapIIH KypamgH. DbHpoK arap KopXoHalap TEXHOIOTHK
MOZEPHH3AMHATAL VIVH HIKH DO30pIaH AHX0IIAPHH COTHO ONagHraH oOyica, yiap
amu ¢oHzagaH TVaaHagurad conHkHHEHET 40 dom:aura=za ozox OVIHmM HMTHEIHIAH
dofigaTaHHm HMEKOHHATHTA 3ra 0Vmamn. by mammakataa XX acpumsr 90 fmnnapn
oxppaapuga, AHMumsr fcumm cypraTiapH TVIIHO KeTraHHZAa XVKYMAaT JaBIaT
FAZHATHIHE MaKOVPHATIAPHHEH 3MHCCHA KHIHII OPKATH HHESCTHUHA (aO/UTHTHHH
par0aTIAHTHPHINTA KHPHIITH.

1998— 2002 #mamap moOafiEHga Maskyp BocHTa épmameza 80,5 mmpx. AKIII
JoMIapH &and KHIHHHO, OV MaOmarmap HpPPHTAalHA HHIIOOTIAPH, ABTOMOOHIE
HVIIapH, a3ponopTiIap, AoH CAKIAN OMOODIapHHH KYDPHIOTA, YPMOHIAPHH SPATHII
Ba KHCMaH JABIaT KOPXOHATADHHH MOJSPHH3AMHATAIITA Cap(IatmIH.

P.X Kapaubaesa, u.¢h.0. npogheccop,

IT A. Mawapunosa, madxuxomun PhD,
iy

&OHI B0O30PHIA AKTHBIAPHH BAXOJIAII AMATHETH

PueoxnaHraH Ba pHEOXIAHAETTAH MaMIAKATIAPHHHT XYCYCHATAIITHPHIT
TAKPHOACHIAH MABIYMKH, KOPXOHATAPHH [JaBTaT TacappydHIaH THKAPHII
HaTHAACHIA MAKUIAHTAH AKITHATOPIHE KAHTAIH TY3HIMACH XyCYCHATAIITHPHITAH
KOMOAHHATAPHHHT MOMHAEHH HaTH#AcHra Ba (oOHI 0030pHIATH 3IMHCCHOH-
HHBECTHIHOH (ao/UIHTHTa DeBOCHTA TaBCHpP KypcaTagd. bvHIa HMEOHHATH KaM
OVaran MHHOpHTap (Maiza) aKDHAIOPIAPHH KOMIAHHA KOPIOPATHE ODOMKAPVEHTA
CYCT A0 KHIHHHINH, ITYHHETACK, (PHPMATapHH PeCcTPYKTYPH3AHAIAL HILTAPHHH
OpKara TOPITaH €KH TYCHK KVHTaH AaKIHATOp-XOJHMIAPDHHHI V3IHra Xoc OViraH
MaH(paaTIapH YCTYBOP OVIHINH 3HT MyXHM MyaMMO XHCOOIAHATH.

V3bexucron Pecnybomuxacuanur Pykaponuk komexcHra MyBOMHE. HOMOLTHI
AKTHEJIAPHHHT aCOCHH TVPIAapH AHHKIAHTAH, DAXO0IAIN HYKTAH HA3APHIAH HOMOIIHIT
AKTHETAPTa: MOIIHH-aMMEBHHA MIAKITA 3ra OVIMaraH. KH MOMIHHA-AMERHA MIAKTH
VIapaaH X{EATHK GaomHATHIA QoHIATAHHNI VIVH MYXHM aXaMHATIA 3ra OVIMaraH;
Japomaj KelITHPHOra KOOHp OVarad: viok (DHp HHImaH OpTHE) JaBp MoDaHHEIa
(oHgaTaHHI MAKCATHIA XapH] KHIHHTAH AKTHEIAPHH KHPHTHII MYMEKHH.

Homonawit akTHEIApHH TVpPTTa acOCHH T'VpyXra OV.IHII MyMKHH:

1. HurennexTvam MyIK.

2. Mynxni XyKyEIap.

3. KeunkTHpHITAH EKH MYIJaTH V3aHTHPHITAH XapakaTaap.
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VVK: 658.01:6112.15.7:338(575.1)

“V1bexncron Pecnyormmkace [lpesugenmannnar 2020 fmn 2 Maprmarm 5933-
COHMH ¢apMoHH OnHmaH Ttacomkmamram 2017-2021 frmmapza V3bexncTon
PecnyOmukacHEE pHEOATAHTHPHOIHHHT OeIDTa VCTVBOP HVHAIHIOH OVHHYTA
XApaKkaTaap CTPATETHACHHH oM, MaspHbar Ba pakaMIH HETHCOTHETHH
PHBOAIAHTHPHIN HETHIA aMAadra OMMHPHII JacTypPHIA OelrHIaHTaH VCTVBOP
BazHbazap Xamma Vabexncron Pecnvommrkace [lpesmgenturmnr 2015 #fmn 24
arnpengare [[P-4720-cormm “AKUHATOPIHK KAMHATIAPHIA 3AMOHABHH KOPIOpPATHE
OOmKapyE VCIVOTIAPHHH MOPHH 3THID Y0Pa-TAIOHPIAPH TYFPHCHIA TH QapMOHH
OHIaH TaCIHEIAHTaH “Kopnopatue DOMEKapYE TH3HMHHH TYOOaH
TAKOMHUUTAINTHPHII ~ O¥HHYa  49opa-TagOHpIap JacTypH — Ja  OeIrHIaHTaH
eazHdamapIaH KeTHO THKHO, MHITHE HETHCOOHETHH HCIO0X KHIHIOIHHET HIMHA
acOCIAPHHH AHHKTAINTA KAPATHIraH HIMHI-aMaTHid TAaKIH( Ba TABCHATAD HILTIAD
qukum  Makcamuma 2020 #mm 20 mai kyEn TomKeHT JaBTAT HMKTHCOTHET
VHHBEPCHTETH KopmopaTHE Domkapyve daxyisTeTHHHAT KopmopaTHe bomkapye Ba
Menexment ©xadegpazapr xXamga Poccma PepepammacHEHET Ypaxr gaemat
HETHCOJHET VHHBEDCHTETHHHHT HKTHCOmME HazapHs Ba KOpPIODATHE HKTHCOTHET
EadeIpacH HITTHPOKHIA “V36exncTonaa PAKAMIH HETHCOTHETHH IMAKTIAHTHPHINIA
MEHEEMEHT Ba KOPIOPaTHE DOMKAPVEHHHI aXAMHATH MAB3IVCHIA XATKAPO HIMHH-
AMATHH VTKa3HITaH  HIMHA-aMAaTHH KoHQepeHIHATa KeIHD TYIOraH HIMHE
MAKOIAIAP JKAMIAHTAH.

VYHpa kyHHmarye orysoanap 0¥iHTa MakoIaTap TH3IHMIAITTHPHITAH:

¢ PakaMIH HKTHCOIHETIA MeHEAMEHTHHHT VPHH.

¢ PagaMnM HMKTHCOOMET COFIOM paKoDaT MYXHTH TaBMHHIAHHITHHHHT
€TAKTH OME/IH.

¢ PaxaMIH HETHCOIHET HEHOBAIHOH MEeHEEMEeHTHHHT ACOCH.

e AMHATOPTHE  MAMHATIAPHHHHT HHBECTHIHOH  KO3HOAIODIHIHHH
OMHPHILIA KOPIOPATHE DOIMIKAPVE MeXaHHIMIAPHIAH GOHIATAHHIIL

¢ KopmopatHe OoOmKapyE THIHMHHH DHEOAUIAHTHDPHINOA  PAaKAMIH
HKTHCOIHETHHHT VPHH.

Maxonanapda xemmupunzan MaviyMomiapza —MyaniudmapHuMz - Vanapu
Macwyroupaap.

TIHY pextopn, 1.¢.1., npod. KA lMlapumoe vamyMymil Taxpupn ocTHaa.

Taxpup =xaiieatm: ®$a. gonm KbAxuerxamoe, ®H$.O. npod.
H.I{.ﬁj‘.‘fmomen, DSc. mpodh. P Kapmubaepa. moum. HT Vpmomos, md H. mom
M Vmapxomzaeea, m.d.m. mon A A Tenmpos. PhD. b H Vpumoe, PhD.
A K Xymamvpomos, kat. V. A K [llepuyxamenor, xat. ¥r. O ] Taypabaes.
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