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“MamJjiakaT HKTHCOANH XaBCU3IUIMHE TABMHHJIALIHUHT acocuii HyHaaumaapu”
MAaB3yCHAATH pecnyO0JuKa WIMHI-aMAJINH aHXKYMAHH HWIMHH MaK0JIa Ba Te3HCJIAp TYIUIaAMHU.
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THE PROSPECTS OF IMPROVING THE ATTRACTION OF FOREIGN
INVESTMENTS INTO THE ECONOMY OF THE REPUBLIC OF UZBEKISTAN

Annotatsiva.  Mazkur  ftezisda  O’zbekiston  Respublikasi  igtisodiyotiga  xorijiy
investitsiyalarni  jalb etishning nazariy va uslubiy asoslari yoritilgan. Xususan, xorijiy
investitsiyalarning mamlakat igtisodiyotini rivojlantirishdagi roli va ahamiyati, investitsion iglim
hamda unga ta’siv etuvchi omillar, mamlakatda xorijiy investitsiya jalb qilishdagi so’ngi yillar
tendensiya tahlil gqilingan hamda xorijiy investitsiyalarni jalb qilishda investitsion mubhit
Jjozibadorligini oshirish yo'’llari ishlab chigilgan.

Annomayun. B oannom me3siuce onucanvl meopemuyeckue u Memooon02UYecKe OCHOGbI
npusiieyeHus UHOCMPAHHBIX UHGeCMuUYLTl 8 SKOHOMUKY Pecnyonuxu Y36exucman. B uacmuocmu,
HPOAHANUSUPOBAHBI POIL U 3HAYEHUE UHOCMPAHHBIX UHGECIMUYUT 6 PA36UMIUE IKOHOMUKY CIPAHDbI,
UHBECMUYUOHHDBII KIUMAM U €20 (PaKmMopvl, MeHOeHYUU NOCIEOHUX Jien KOMOopbvle NPUGIEKaArm
UHOCMPAHHblE  UHGECMUYUU 6 CMPAHY U OAHbl NYmMU NOBBIULEHUS  NPUBTEKAMENTbHOCIU
UHBECMUYUOHHO2O KAUMAMA OJIsl NPUGIEYEeHUS UHOCIPAHHBIX UHBECMUYUI.

Annotation. This thesis describes the theoretical and methodological basis of attracting
foreign investment in the economy of the Republic of Uzbekistan. In particular, the role and
importance of foreign investment in the development of the country's economy, the investment
climate and its factors, the last years trends attracting foreign investment in the country have been
analyzed and given the ways to increase the attractiveness of investment climate for attracting
foreign investments.

It is impossible to realize the structural transformations and modernization of the economy,
to re-equip the enterprises with modern technology and to launch production of competitive
products without attracting foreign investment, especially in the leading sectors of foreign direct
investment. The attraction of foreign investments into the economy of a country plays an important
role in order to ensure the economic power of country by accelerating the growth of its economic
opportunities and launching of new techniques and technologies as well as manufacturing export-
oriented competitive products.

Decree of the President of the Republic of Uzbekistan was dated on February 7, 2017 Ne. UP-
4947 about the strategy of action for further development of the Republic of Uzbekistan, the
strategy of action in five priority directions of development of the Republic of Uzbekistan in 2017 -
2021 (further — the strategy of actions) which the third paragraph of the section is named as the
development and liberalization of economy directed to further strengthening of macroeconomic
stability and preserving high growth rates of economy, increase in its competitiveness, active
attraction of foreign investments in industries of economy and regions of the country by
improvement of the investment climate as well as focuses on the development of international
economic cooperation, including links to lead international and foreign financial institutions and
effective using of attracting foreign investments and loans has been identified. [1]

Investment programs are being developed in order to fully realize the investment potential of
the Republic of Uzbekistan, further will improve the investment climate, create favorable conditions
for foreign investors and increase the effectiveness of attracted foreign investments. The tasks of
modernization, structural reorganization, ensuring sustainable and high rates of economic growth in
Uzbekistan are the result of steady growth of the volume of foreign investments into the economy
and the use of the most effective ones. In 2017 the volume of foreign investments and credits in
fixed capital amounted to 17146.5 billion soums, or 134.9 percent against the level of the previous
year (in the dollar equivalent - USD 3348.2 million), their share in the total investment was 25.1
percent. In 2017 the share of foreign investments and credits in fixed capital in GDP was 6.7
percent and increased compared to the previous year by 1.4 percentage points.
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As a result of implementing measures to further create a favorable investment climate and
increase investment attractiveness, the volume of utilizing direct foreign investments and credits in
2017 increased by 44.9 percent, amounting to 12768.6 billion soums, (in dollar terms - USD 2493.3
million) or 18.7 percent of the total investment. [2] The President of the Republic of Uzbekistan Sh.
Mirziyoev said, "It is necessary to critically analyze the situation with attracting foreign
investments, first of all, direct foreign investments. The share of such investments fell to 30 percent,
"he said critically. Therefore, one of the pressing issues remains the issue of not only the
development of foreign investments, but also the development of scientifically-practical
conclusions and recommendations in the areas of increasing direct foreign investments and
enhancing their effective access. In the context of quantitative and qualitative changes in the
investment activity of enterprises in the regions, we have to focus on the theoretical basis of
investments, and we are talking about economists, as well as the international organizations.
Economist William F. Sharp, Gordon D. Alexander point out the following about investment: as far
as is widely spoken, "investment" is "divorce from today to earn more profits in the future." The
authors consider the money as a subsidy - investment and the refinement of today's withdrawal of
these amounts.

Among the scientific literature devoted to the study of the economic content and essence of
investments, along with foreign scientists, scientists from the CIS countries, including Russian
economists (P. Vakhrin and A. lgoshin, P. Vorobev) have made significant scientific researches.
The main principles of investment attraction in Uzbekistan, Uzbek economists Who are
M.Sharifkhodjaev, S.S. Gulyamov, A. Turdiyev, D. Azibekov and others have widely given
information in their scientific works. [3,4] According to the FDI forecast of international
organizations, in particular, the 1999 World Investment Report of the United Nations Trade and
Development Organization (FDI) states that direct foreign investment is a resident of a single
economy (a foreign investor or a parent) The company is a long-term investment, long-term
investment and investment. Foreign direct investment is a type of transponder investment that
invests in a resident-owned enterprise in another economy that controls or influences its
governance. At least 50 per cent of the voting rights of the enterprise are required to control the
management, and 10 to 50 per cent of the voting rights needed to have a significant impact. There
are criteria that determine the investment attractiveness of the regions, which have a significant role
in the entry of foreign investments into the economy of the country, which will serve as an
important factor in attracting investment in the investment climate and attracting foreign
investment.

Figure 1. The main criterion for determining the investment attractiveness of the regions [5]



While the volume of foreign capital in our country is not relatively high compared to the
world, its quality is improving thanks to the increased availability of foreign direct investment in its
structure. It is necessary to strengthen the influence of foreign investments directed to the fuel and
energy sector, mainly on the long-term economic growth of the republic and to develop such sectors
as textile, fruit and vegetable processing, pharmaceuticals, electronics, and to the positive impact of
short-and-term regional economic growth. In order to gain the given results that the following
organizational issues and challenges should be solved.

1. It is necessary to expand the preferences for enterprises that are directly attracting foreign
investment and establishing export routes.

2. Creating an effective mechanism for the insurance of foreign investment.

3. It is necessary to take into account the rating indicators for attraction of foreign
investments not only in regions, but also in macro and micro fuses.

4. Alternative and independent non-governmental information agencies should be set up to
ensure transparency and accountability of reliable information on the financial and economic
performance of the country's enterprises.
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Anuesa 3.M. — macucmpanm
1 kypca 113V, epynna MEKII-21

WHBECTHUIIAOHHBIN KJINMMAT B Y3BEKMCTAHE

HNHBecTuiu — 3TO JpaiiBep 3KOHOMHUKH, OOpa3HO TOBOps, ee cepaue. Bo Bce orpaciu u
cheppl, BO BCE PErHOHBI C WHBECTHIHMSIMH MPUXOAST HOBbIE TEXHOJOTHH, IMEPENIOBOM OIIBIT,
BBICOKOKBAJTN(pULIPOBAHHBIEC CIIEIIHATMCTHI, YCKOPEHHO Pa3BUBAETCS MPEATIPHHUMATEIBCTBO.

ITo npennoxennto npesunenta IllaBkata Mupsuéesa, Hauatast B 2018 rogy pabora mis
MOMHSATHS YKOHOMUYECKOTO TOTEHI[MaNa Ha eIe Oojiee BBICOKUN ypoBeHb, 2019 rom HasBaH —
«I"010M aKTUBHBIX HUHBECTULIMH U COLUAIBHOTO Pa3BUTHUSD).

«....Hala BBICIIAs LEJb — YTOObI KaKABIA 4YeIOBEK B Y30EKHCTaHe, HE3aBUCUMO OT €ro
HALIMOHAJIbHOCTH, SI3bIKA U PENIUTUH, XKUJ CBOOOIHO, B MUPE U OJNaronojy4us, OblI JOBOJIEH CBOEH
JKU3HBIOY, - oTMeTH [IlaBkaT Mup3uées.

I'maBa rocynmapctBa o0003Haumn MaciuTaOHbIE IUTAHBI M Ba)XKHBIE 33Ja4d B 3TOM
HaIPaBJICHUU.

Tak, ObUTH MPUHSTBHI KOHKPETHBIC MEPHI MO CO3JAHUIO OTKPBITON 3KOHOMUKH, KOPEHHOMY
VIY4YLIEHUKO [eJI0OBOM Cpeabl W WHBECTULMOHHOIO KJIMMAaTa, COKPALIEHUI0 TOCYAapCTBEHHOIO
NPUCYTCTBUSI B SKOHOMHKE, Ha HOBOM YpOBHe OyJeT NpoAo/uKeHa paboTa MO YKPETUIEHHIO
3740POBbsl HACETICHUSI.

VY30ekncraH — 3T0 nepekpectok LleHTpanbHON A3WH, 4TO CO3/1A€T ONArONPHUSITHBIC YCIOBHUS
JUTsl Pa3BUTHsI PETHOHANBHOIO COTPYAHUYECTBA, YYaCTHUsl B PETMOHAIBHBIX U TPAHCHALMOHAIBHBIX
MPOEKTAaX Pa3BUTUS TPAHCIOPTHBIX KOPHUAOPOB. DTO 30Ha CBOOOAHOI TOPTOBIHM CO CTPaHAMHU C
CHT".
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MeHcus TabMUHOTMAA axbopoT XaBMCU3NNUTUHU
TabMUHNALL
Economic security of enterprises: financial analysis

approach and ifrs implementation

Byudjet daromadlarini shakllantirish
Mamlakat igtisodiy xavfsizligiga
piramidalarning ta’siri

Soliglar va boshga majburiy to’lovlarni to’lashdan bo’yin
tovlash hamda byudjet mablag’larini talon taroj qilishga
garshi kurash

O’zbekiston respublikasida pul-kredit siyosatida
kutilayotgan xatarlar va ularni bartaraf etishning dolzarb
masalalari

VHBECTUUMOH (aonmaT TaxIUAUHU TakKoMUANawTupuLL
MyHanuwnapu

The prospects of improving the attraction of foreign
investments into the economy of the republic of Uzbekistan
MHBECTULUMOHHBbI KNMMaT B Y36eKucTaHe
MamnakaT WKTUCOAUWA XaBHCUINUTUHU
CYyrypta MapKeTUHTMHUHT pofu
Y36eKnucToHga KOMMYHan Xuamat
TakoMunnawTupuw ynnapu
Y3bekuctoHga 031K - oBKaT Maxcynotnapu
XaBPCUINUTMHU AHaAa AXwWmnnaw gasp Tanabu

O3MK-0BKaT XaBPCU3NMIUHM TabMUHMAALLLA 4YOPBaAYUINK
COXACUHUHT axamusaTn

moliyaviy

TabMWHMNaWa

KypcaTnil COXaCuHN

locypapcTBEHHO-4aCTHOE MNapTHEPCTBO KakK MeXaHU3M
WHHOBALWOHHOIO0 pPa3BUTUA 3IKOHOMUKU pecny6anku
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Y36eKUCTOH owunanapuja pfaBnaT-xyCyCcuil  LWepUKInK
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Xycycuin  MynK  Aaxacusinru  Ba  XyCycui
XU3MATUHWN PUBOXIAHTUPULL Macnanapm

Mwunnuit xucobnap TuMMuga cHéTnapum TapKNOGUHNHT
y3ura xoc xmxatnapmu

Xycycuii  Mynk paxiacusnuiru -
IPKUHANTUHUHT acoCUil Me30HMU
Knunk caHoaT 30Hanapra Kuumk 6u3Hec Ba XyCycuii
TafbMpKopINK cybbeKTnapuHu TaHnoB acocmga
XonawTnpuw MesoHapu
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