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Kunpmil

YKaxoHga WXTUMOMA-UKTUCOAUIA COoXanapHWHT rnobannawysm MyTTacu
paBMwWa YyKypnawmnbé MUnanii MKTMcogmEéTnapha Xm3Mar CeKTOPNapUHUHT ponn
opTn6 6opmokpa. LyHaai cekTopnapgaH 6upu xmcobnaHraH Typu3M Xo3upga
MWUANA  UKTUCOAMETHUHT MYyXUM TapMmorura aiinaHu6 6opmokga. Ly 6owuc,
MamnakaTumMusga  TYPU3MHUHT  SHIM  uctukbonnapu — o4mnub,  Typam
MyHanuwnapga KeHr KampoBauW noiimxanap amanra OWMpUIMOKAa. Y36eKMCToH
Pecny6nvkacu MpesngeHta WW.M.Mwnp3néeBHuHr «2018-2019 innnapga Typusm
COXacMHM pUBOXNaHTMPWUW 6yiinya 6upuHYM HaBbaTgarm 4opa-tagbupnap
Tyrpucmaa»ru Kapopujaa Kyiunrad sasuganap Ba MamiakaTumusga Ul ypuHnapm
ApaTull, WKTUCOAMETHM  AuBEPCUBMKALMS  KUAWW,  XyAyAnapHW — kajan
PVBOXNAHTUPWLL, BanloTa TyLWYMAapuHU KynanTupuw, axonu gapomagnapv Ba
TYPMyLl — JapaXacuHW owupuwl  Kabu 3HF  MyXUM  WKTUMOMWIA-UKTUCOAUIA
BasudanapHm SKUH UCTUKOONAA Xan KWAWLW Y4YyH KeHr canoxmsatra ara 6ynraH
TYPU3M COXaCUHWU PUBOXNAHTUPULIHUHI acocuil MyHanuwnapuw, ynapHu amanra
oLWMpULL Macananapura acocnaHagm.

Y36eKMCTOH Pecny6/MKaCMHUHT TypusM coxacufa Mebepuit-XyKyKuii
TapTMbra  COAUWIHM  TakOMWAMAWTMPWW  Ba  Xankapo  XaMKOPJWKHW
PVBOXNAHTUPWLL, Y30eKWCTOHra caéxaTnapHW ap30HNaWTUPULL, HPTUMUSHUHT
6apua xyaygnapuga TypusMHM Ba coxa 6unaH 60rIMK  UHMpaTy3nIMaHm
PVBOXNAHTUPWLI, TYPUCTUK MaxcynoTnapHu LUBEPCUGUKALUA KUAUL Ba SHIW
TYpU3M 06beKTnapy TalKWA 3TULW, MUAAWIA TypW3M MaxcynoTnapvHW WYKU Ba
Tawkn 6o3opnapga (aon Ba KOMMMAEKC WArapu Ccypullra KapaTaaraH 4opa-
Tagbupnap gactypu TacauknaHavw. Mamnakatumumsga Typusm coxacuga gaonuart
IOPUTYBYMN KaapnapHW Taliépnaw Ba ManakaCMHU OWWPULL MyamMONapuHW Xan
eTuw 6opacmia Xxam 6Mp KaH4ya MyxXuMM Xyxokatnap Kabyn KuamHub, ynapga
6enrunaHrad Basudanap xan aTUAMOKAA.

KOH(hepeHUMAHMHT  Makcagn MUAAMA  UKTUCOAMETHM 6Gapkapop Yycuu
OMMWINAPN Ba XYCYCUATNAPMW, YHUHT Xajan puBOXNaHUWMNAA TYPU3M COXaCUHUHT
axamuaTW, Xankapo Ba WYKW TYPWU3MHU, DKyMiagaH, 3uépar TYpU3MUHM
PVUBOXNAHTUPWL, TYpUsM WH(PATY3UIMACUHN LWAKNNAHTUPUWHUHT  Has3apui,
MeTOLO0/IONMK Ba amauili macananapMHum Myxokama 3Tuw Ba ywoby myammonap
bylinya unMmuii-amannii TaBcusinap uvwnawgaH wnéopaT. Munnuii UKTUCOAMET
6apKapop PUBOXAHUWMUHA TabMWHAOBYM OMUMNAPHWU LIAKANAHTUPWLW Ba Y
6unaH anokagop 6ynraH MyamMMOnapHW E€YMMUHW TOMWL, TYPU3M COXACWHU
pUBOXNaHTUpUII  ByliMuya >XaxOH Taxpubacm Ba YHAAH Y36eKUCTOHAa
(hoiifanaHuL VMMKOHMATNAPM Ba MyaMMONapvHW KypcaTuw, Typu3m coxacuja
TafbUPKOPMK (DAoMATU PUBOXNAHWULWWHW  Kynnab-kyBBaTnaw Ba Typu3m
UH(PATY3NAMACUHN  LIAKNNAHTAPULW  MyaMMOMlapMHN  aHWKnaw, rno6annawys
LaponTnia xankapo xusmarnap 6o3opura nHTerpaymanawlys MyaMMonapuHn xan
Kunuw 6opacnga GUKp anMawnw xamga UAMnii Taknudg Ba amanunii TaBcusnapHu
nwnab  YUKUW  UaMuii-amanuii KOH(epeHUNSHNHI  acocuii  Basudacu
xucobnaHagu.



THE ISSUES OF ATTRACTING FOREIGN INVESTMENT IN THE
DEVELOPMENT OF THE ECONOMY OF UZBEKISTAN
Khojamqulov D. Y., PhD, TSUE
Zayniddinov R.Kh., Master degree student, TSUE

Nowadays, almost every specialist and business entity known that the future
development of each country’s economy is mainly connected to investment.
Accordingly, it is not difficult to understand that today the wide range of
involvement of investments into the economy of the Republic of Uzbekistan, in
particular, foreign investments, has become an important basis for the effective
implementation of economic reforms in the country.

The role of foreign investment is significant in order to develop social,
economic and political spheres of the country. As it is known, any country cannot
develop without learning of the experience of the world as well as without using
the achievements of leading countries in science and technology.

It is impossible to realize the structural transformations and modernization
of the economy, to re-equip the enterprises with modern technology and to launch
production of competitive products without attracting foreign investment,
especially in the leading sectors of foreign direct investment.

The attraction of foreign investments into the economy of a country plays an
important role in order to ensure the economic power of country by accelerating
the growth of its economic opportunities and launching of new techniques and
technologies as well as manufacturing export-oriented competitive products.

The implementation of the policy of “open door” for the attraction of
foreign investments into the economy of the country in the conditions of the
market economy plays an important role in ensuring the accession of the Republic
of Uzbekistan to the world community and its position in the world market.
Uzbekistan has a number of advantages for attracting foreign investment and all
conditions for joining the group of countries with huge foreign investment.
Uzbekistan plays an important role in the international community with its socio-
economic development, geographical location in the world map, natural resources
and reserves, the economic policies of government and so on. One of the main
economic concepts of the market economy is the fact that the concept of
investment is rapidly expanding into our present life which shows its essence and
importance® .

The growing number of new joint-stock companies is the result of great
attention and opportunities which is created by government to the sector.
Therefore, the most important issue is to create necessary conditions and
economic incentives for enterprises in order to attruel foreign capital into our
country.

Decree of the President of the Republic of (f/bekieton was dated on
February 7, 2017 y., No. UP-49474 about the Muttony of action for further
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development of the Republic of Uzbekistan, the strategy of action in five priority

directions of development of the Republic of Uzbekistan in 2017-2021 (further —
the strategy of actions) which the third paragraph of the section is named as the

development and liberalization of economy directed to further strengthening of
macroeconomic stability and preserving high growth rates of economy, increase in

its competitiveness, active attraction of foreign investments in industries of
economy and regions of the country by improvement of the investment climate as

well as focuses on the development of international economic cooperation,

including links to lead international and foreign financial institutions and effective

using of attracting foreign investments and loans has been identified.

Investment programs are being developed in order to fully realize the
investment potential of the Republic of Uzbekistan, further will improve the
investment climate, create favorable conditions for foreign investors and increase
the effectiveness of attracted foreign investments.

The tasks of modernization, structural reorganization, ensuring sustainable
and high rates of economic growth in Uzbekistan are the result of steady growth of
the volume of foreign investments into the economy and the use of the most
effective ones.

In 2017 the volume of foreign investments and credits in fixed capital
amounted to 17146.5 billion soums, or 134,9 percent against the level of the
previous year (in the dollar equivalent - USD 3348,2 million), their share in the
total investment was 25,1 percent. In 2017 the share of foreign investments and
credits in fixed capital in GDP was 6,7 percent and increased compared to the
previous year by 1,4 percentage points (Figure 1).
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Figure 1. Foreign investments and credits in fixed capital (USD millions)46
As a result of implementing measures to further create a favorable
investment climate and increase investment attractiveness, the volume of utilizing

** https://stat.uz/unloads/doc.s/investit.siva-van-dek-2017uz
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direct foreign investments and credits in 2017 increased by 44,9 percent,
amounting to 12768,6 billion soums, (in dollar terms - USD 2493,3 million) or
18,7 percent of the total investment.

The President of the Republic of Uzbekistan Sh.Mirziyoev said, “It is
necessary to critically analyze the situation with attracting foreign investments,
first of all, direct foreign investments”. The share of such investments fell to 30
percent, he said critically.

Indeed, the decline in this indicator is influenced by a number of factors but
one of most important that we must pay more attention to the issue of increasing
investment attractiveness in order to influence the growth of FDI.

As we mentioned above, the role of foreign investment is important to
ensure stable economic growth of the country. In our opinion, in order to ensure a
favorable investment climate to attract foreign investment, first of all alternative
and independent non-governmental information agencies should be set up to
ensure transparency and accountability of reliable information on the financial and
economic performance of the regions of Uzbekistan. Moreover, it should be
created an effective mechanism for the insurance of foreign investment.

POJIb NH®PACTPYKTYPbl B PA3BUTVN OEATE/ILHOCTHN
MAJIOIO BU3HECA Y3BEKNCTAHA
Kamb6aposa LLI.M., CTapLwmnii Hay4Hbli
coTpygHUK-uccnegosaTens, HAL npn Tray

WHppacTpykTypa - 3T0 006A3aTeNbHblii KOMMOHEHT N060/ LenocTHOM
9KOHOMUYECKON cUcTeMbl. Pa3BUTbI/ LMBUAN30BaHHbIA PbIHOK TPebyeT Hannuuns
N pasBMTON WHQPACTPYKTYpHOW cocTaBaswowein. WHhpacTpykTypa Manoro
O6u3Heca, SBNAKOWLANACA COCTABHOMW 4YacTbl)  PbIHOYHOW  MHGPACTPYKTYpbI,
Hanpas/ieHa Ha  co3faHue yCnoBuii ans YCMeLWwHoro passnTua
npeAnpUHMMAaTENbCKON AeATeNbHOCTM M NpU3BaHa OKa3blBaTb MOALEPXKKY Ma/biM
npeanpuaTUAM, MUKpODUpMaM, NHAUBULYaNbHbBIM npeanpuHMMaTensm,
LeXKaHCKMM 1 hepMepCKnM X03aicTBam.

Ha pblHKe BCTpevatoTCA [Ba MPOTMBOMOMIOXKHbLIX, HO HEO6XO4UMbIX ApYyrT
OpYry y4yacTHUKa: nNpou3BoauTens W noTpebuTens, COOGCTBEHHUK W K/WEHT.
MeXAy HUMW BO3HUKAeT NPOTMBOPeYMNe: O4HWU CTPEMATCSA ObICTPee U MO BbICOKOA
LeHe peann3oBaTb MPOAYKT WAW YCNYry, ApYyrue >enawT 6bicTpee u no 6onee
HW3KOW LeHe UX NpuobpecTn. B pelueHMn JaHHOro NMPOTMBOPEYMS CYLLEeCTBEHHas
pofib  NPUXOAWUTCA  WHGPACTPYKTYPHOM coOcTaBnsloleid, KoTopas co3gaeT
OflHOBPEMEHHO  6ONaronpuATHbIE YCNOBUA Kak [fNA  MPOWU3BOAWTENSA, Tak
noTpebuTens, ypaBHOBeLIMBAsA COOTHOLLUEHME CNpoca v NPeaioXKeHus.

WHhpacTpyKTypa pbIHOYHON 3KOHOMWKW, B TOM YMCAe U Manoro 6usHeca B
Pecnybnuke Y36ekucrtaH cTana C€o03[aBaTbCAd C MePBbIX JiIeT CTaHOBNEHUA
HE3aBMCMMOCTM W B HACcTOsLLEee BPeMs MpeacTaBnseT cob0i pa3BETBEHHYIO CETb
CTPYKTYPHbIX MOApa3feneHnil, cnocobHbIX OKa3aTb CYLLECTBEHHOE COfeicTBME
pasBUTUIO MpPeAnpUHAMATENbCKON [eATeNbHOCTU, BO MHOMMX Cayvasx Ha
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